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CERTIFICATE OF QUALIFIED PERSON
Renée Barrette, ing.

I, Renée Barrette, ing., certify that:

1.

10.
11.

| am employed as a Principal Metallurgist with Ausenco Engineering CanadgAUt&hco), with an office address
of Suite 155@; 11 King St West, Toronto, ON, M5H 4C7.

¢CKAA OSNIAFTAOIGS | LILX A S a-10t PechiiéaRepord bk Bfeliritarty Eoddmi2 Andlysisi A
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| graduated from Laurentian University with a Bachelor of Applied Science degree in Extractive Metallurgica
Engineering in 2001.

| am a professional engineer registered with the Ordre des ingénieurs du Québec (No. 6019759).

| have practiced my profession continuously for 24 years with experience in development, design, operation, anc
commissioning of mineral processing plants, focusing on Gold, Base Metals, and other PGM projects, both domest
and internationally. To namefaw specific examples, | have completed multiple due diligence and design reviews
2y D2fR LINRPOS&daaAy3a FLOAtAGASA Ay It RQhNE Ay Of dzRAY
Novador Project. | have also completed design reviewsotamissioning on a 17,000ttt Base Metals Project in
Sudbury, Ontario.

L KF2S NBIR (KS RSTAYAGAZ2Y 27F avdz f A0 Stardards & RiBchsiee &
for Mineral Projects (NI 4301) and certify that by virtue of my education, affiliation to a professional association
and past relevant work experiencefulfil it KS NXBIlj dZANSYSyda G2 oS | davdzd f A ¥
Technical Report that | am responsible for preparing.

| havevisited the project site on October 27, 2025.

| am responsible for Sectiodsl, 1.2, 1.12, 1.15,1.21,2.1,2.2,2.3,2.4.1,2.5,2.8,12.4,13, 17, 18.1, 18.2, 18.3, 18.7
21.2.4,21.2.6, 21.3.4, 21.3.6, 25.1, 25.6, 25.9, 25.10.1, 25.16.1.1, 25.16.1.3.1, 25.16.2.1, 25.16.2.4, 26.1, 26.3, ¢
27 of this Technical Report.

I am independent oK XIX Metal Coras independence is defined in Section 1.5 of N1@3B.
| have not been previously involvedth the OpémiskaProject.

| have read NI 4301 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the seitins of the Technical Report for which | am responsible contain all scientific and

technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:November 27, 2025

/Signed/

Renee Barrette, ing.
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CERTIFICATE OF QUALIFIED PERSON
Alexandre Burelle, ing.

I, Alexandre Burelle, ing., certify that:

1. I am employed as a Senior Mining Engineer with Evomine Consulting Inc., (Evomine) with an office address of 4.
des Hirondelles, Beloeil, Quebec, Canada.
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3. | graduated from McGill University with a Bachelor of Science in Mining Engineering in 2012 and from the Imperia
College London with a Master of Science in Metals and Energy Finance in 2013.

| am a professional engineer registered with the Ordre des ingénieurs du Québec (No. 5019855).

| have practiced my profession continuously for 11 years with experience in mining operations, technical study
delivery, due diligence, mine financing, business development, and strategic development. My work experience
includes participating in the operiain of the Bracema#/cLeod mine in Quebec, Canada and of the Renard diamond
mine in Quebec, Canada, as well as participating in project development for the Back Forty project in Michigan, US,
the Gaspé Copper project in Quebec, Canada, the Iron HillgpinjQuebec, Canada, and participating in authoring
several NI 4301 Technical Reports.

6. L KIS NBIR (KS RSTAYAGAZ2Y 27F avdz f-ACHStardards & RiBchstee &
for Mineral Projects (NI 4301) and certify that by virtue of my education, affiliation to a professional association
and past relevant work experiencefulfil it KS NXBIlj dZANSYSyda G2 o6S | davdzd f A7F;
Technical Report that | am responsible for preparing.

7. | have not visitedhe project site.

8. | am responsible foBectionsl.19, 1.20, 2.4.2, 21.1, 21.2.1, 21.2.2, 21.2.3, 21.2.7, 21.3.1, 21.3.2, 21.3.3, 21.3.5, 22
25.13, 25.14and 25.150f this Technical Report.

9. | amindependent oKXIX Metal Coras independence is defined in Section 1.5 of N1@B.
10. | have not been previously involved with tpémiskaProject.

11. 1 have read NI 4301 and the sections of the Techni&port for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sections of the Technical Report for which | am respousibiain all scientific and
technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:November 27, 2025
/Signed/

Alexandre Burellang.
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CERTIFICATE OF QUALIFIED PERSON
Stephen Coates, ing.

I, Stephen Coates, ing., certify that:

1.

10.
11.

| am employed as a Senior Mining Engineer with Evomine Consulting Inc., (Evomine), with an office address of 4.
rue des Hirondelles, Beloeil, Quebec, Canada, J3G 6G8.
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| graduated from McGill University, Montreal, Quebec with a Bachelor of Engineering in Mining Engineering in 2013
| am a professional engineer registered with the Ordre de ingénieurs du Québec (No. 5047905).

| have practiced my profession continuously for 10 years with experience in mining operations, technical study
delivery, due diligence, mine financing, business development, and strategic development.

L KIFI23S NBIR (KS RSTAYAGAZ2Y 27F davdz f A0 Stardards 8 RiBchsiee &
for Mineral Projects (NI 4301) and certify that by virtue of my education, affiliation to a professional association
and past relevant work experiencefulfil i KS NXBIjdzZA NBYSyda (G2 oS | avdz fAF;
Technical Report that | am responsible for preparing.

| have visited the project site on Octobers22025.

| amresponsible foiSectionsl.14, 1.17, 2.4.314.17,15, 16, 18.8, 19, 25.8, 25.11, 25.16.1.2, 25.16.2.3, ando26.4
this Technical Report.

I am independent oKXIX Metal Coras independence is defined in Section 1.5 of N1@3.
| have not been previously involved with tgémiskaProject.

| have read NI 43201 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the s¢ions of the Technical Report for which | am responsible contain all scientific and

technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:November 27, 2025

/Signed/

Stephen Coatesng.
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CERTIFICATE OF QUALIFIED PERSON
Maude Lévesque Michaud, ing.

I, Maude Lévesque Michaud, ing., certify that:

1.

10.
11.

| am employed as aengineemwith Geodoz conseil Inc. (Geodoz), with an office address of 51 Quidoz - Badmése,
Quebec, Canada, J7E 4L3.

¢CKAA OSNIAFTAOIGS | LILX A S a-10t PechiiéaRepord bk Bfeliritarty Eoddmi2 Andlysisi A
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| graduated from Laval University, Quebec City, QC with a Bachelor of Engineering in Geological Engineering in 2(

and from University of Quebec in Abitibémiscamingue, RouyMoranda, QC, with a Master of Applied Science in
Mineral Engineering in 2016.

| am a professional engineer registered with the Ordre des Ingénieurs du Québec (No. 5015957).

I have practiced my profession continuously for 15 years with experience in exploration fieldworks from grassroots
to advanced projects, as well as geochemical and environmental stilyasork experience includes participation

in the development of various mining projects in Quebec : Troilus {@pyger), Novador (gold), Casa Berardi
extension (gold), Perron (gold), Iron Hills (iron), Rose (littamalum), Whabouchi (lithium), Fayel{gold), Uatnan
(graphite) and BlackRock (irmanadium).

L KF2S NBIR (KS RSTAYAGAZ2Y 27F avdz f A0 Stardards & RiBchsiee &
for Mineral Projects (NI 4301) and certify that by virtue of my education, affiliation to a professional association
and past relevant work experiencefulfil it KS NXBIlj dZANSYSyda G2 o6S | davdzd f A7F;
Technical Report that | am responsible foeparing.

I have visited the project site on October 21, 2025.

| am responsible foBectionsl.18, 2.4.4, 20, 25.12, 25.16.1.4, 25.16.2.5, and @6tkis Technical Report.
| am independent oXXIX Metal Corfs independence is defined in Section 1.5 of N1@3B.

| have not been previously involved with the édpska Project.

| have read NI 43201 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sdions of the Technical Report for which | am responsible contain all scientific and

technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:November 27, 2025

/Signed/

Maude Lévesque Michaud, ing.
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CERTIFICATE OF QUALIFIED PERSON
Pierre Luc Richard, P.Geo.

I, Pierre Luc Richar&®.Geo.certify that:

1.

10.
11.

| am employed as a Geologist and Consultant with PLR Resources Inc., (PLR), with an office address of 2000 Mc
College Avenue, Suite 600, Montreal, Quebec, Canada H3A 3H3.
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| graduated fromJniversité du Québec a Montréal with a Bachelor of Science in Resource Geology in 2004 and fron
Université du Québec a Chicoutimi with a Master of Science in Earth Sciences in 2012.

| am a professionajeologist registered with th®rdre des Géologues du Québec (No. 1119), and the Professional
Geoscientists Ontario (No. 1714), and the Northwest Territories Association of Professional Engineers an
Geoscientists (No. L2465).

| have practiced my profession continuously feore than20 years with experience in exploration and minihg
YIEYyF3aISR FYR vt QR ydzYSNRdza (G6SOKyAOFf NBLERNIAazZ YAYSNI
firms and for PLR Resources since 2022.

L KF2S NBIR (KS RSTAYAGAZ2Y 27F avdz f A0 Stardards & RiBchsiee &
for Mineral Projects (NI 4301) and certify that by virtue of my education, affiliation to a professional association
and past relevant worlexperience, Fulfil it KS NBIlj dZA NSYSyda G2 oS | davdzd f A ¥
Technical Report that | am responsible for preparing.

| visited the projecsite on Mayl, 2025

| am responsible foBectionsl.3 to 1.11, 1.13, 2.4.5, 2.6, 2.7t311, 12.1, 12.2, 12.3, 12.5, {dxcept 14.17)23,
24, 25.2, 25.3, 25.4, 25.5, 25.7, and 2&n@ 270f this Technical Report.

I am independent of XXIX Metal Corp as independé&ndefined in Section 1.5 of NI-481.
| have not been previously involved with the Opémiska Project.

| have read NI 43201 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sdions of the Technical Report for which | am responsible contain all scientific and

technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:November 27, 2025

/Signed/

Pierre Luc Richard, P.Geo.
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CERTIFICATE OF QUALIFIED PERSON
Jean- Francois St- Laurent, ing., M.Sc.

I, JearAFrarcois StLaurent ing., M.S¢certify that:

1.

10.
11.

| am employed as a Principal Consultant with SRK Consulting (Canada) Inc. (SRK), with an office addr@20of 2600
Granville Street Vancouver, BC V6C 1S9 Canada.

¢CKAAZ OSNIAFAOFGS | LI A S a-10t PechitaSRepord adKBfeliminafy Eddd®mie Andlysis A
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| graduated from University Laval, Québec, with a Bachelors of Science in Geological Engineer in 2005 and a Mas
of Science in Civil Engineering in 2007.

| am a professional engineer registered with the Ordre des Ingénieurs du Québec (No. 140 657), and Profession
Engineers Ontario (No. 100541518)

| have practiced my profession continuously for 18 years with experience in soils geotechnics, mine waste
management and site reclamation. Currently Engineer of Record of two closed sites in Québec. My experienc
includes modelling embankment behaviour @nd/arious loading conditions, performing risk assessments, statutory
AyalLlSoOoaArAz2ya |yR alFSte NB@GASga 2F GFAtAy3Ia ad2N> 3¢
engineering designs with drawings and technical specifications for numezmbankment and tailings storage
facilities. Since March 2025, | have been an active member of an independent technical review board supporting
mining company operating a filtered tailings facility. In November 2025, | completed a Feasibility Sjutbsi@is

for a codisposal tailings facility.

L KIFE®S NBFIR (KS RSTAYAGAZ2Y 2F avdz f A0 Stéridards & Riichslee &
for Mineral Projects (NI 4301) and certify that by virtue of my education, affiliation to a professional association
and past relevant work experiencefulfl t KS NBIlj dZA NBYSyGa G2 o6S F avdzr £ AF);
Technical Report that | am responsible for preparing.

| have not visited the project site.

| am responsible faBectionsl.16.2, 2.4.6, 18.4, 18.5, 21.2.5, 21.2.8, 25.10.2, 254.8,25.16.2.2, and 26 4 this
Technical Report.

| am independent oKXIX MetaCorpas independence is defined in Section 1.5 of N1@3.
| have not been previously involved with tpémiskaProject.

| have read NI 4301 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the sdions of the Technical Report for which | am responsible contain all scientific and

technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:November 27, 2025

/Signed/

JeanFrancoisStLaurent ing.,P.Eng(ON) M.Sc

Page 1of1
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CERTIFICATE OF QUALIFIED PERSON
Charles Vellleux, ing.

I, Charles Veilleux, ing., P.E(BC) certify that:

1.

10.
11.
12.

I am employed as a Senior Consultant with SRK Consulting (Canada) Inc., with an office addres3206fQ60wille
Street Vancouver, BC V6C 1S9 Canada.

¢CKAa OSNIAFTAOIGS | LILX A S a-10t PechiniaSRepod abd&Bfelimitarty Eoddmi2 Andiysis A
of the Ogmiska Projed v dzS6SOx /Iyl RIFI¢ GKIG KFa 'y SFFSOGAGBS
November 27,2026 § KS &a ¢ SOKY A OFf wSLI2 NI O

| graduated from University Laval (Québec, QC, Canada) with a Bachelor of Science in water engineering in 2012.
| am a professional engineer registered with the Ordre des Ingénieurs du Québec (No. 5038360),

| am a member in good standing of the Ordre des Ingénieurs du Québec (#5038360), and Engineers and Geoscienti
British Columbia (No. 63975)

| have practiced my profession for 13 years with experience in hydrology and hydrotechnical design. | have bee
directly involved in mine water management in projects in Nort America.

L KFE@S NBIR (KS RSTAYAGAZ2Y 27F avdz f-A0HBtandards & RiBchslee &
for Mineral Projects (NI 4301) and certify that by virtue of my education, affiliation to a professional association
and past relevant worlexperience, Fulfl t KS NBIlj dZA NBYSy Ga G2 o6S F avdzr £ AF)
Technical Report that | am responsible for preparing.

| have not visited the Opémiska project site.

| am responsible foBectionsl.16.1, 2.4.7, and 184 this Technical Report.

I am independent of XXIX Metal Cogs independence is defined in Section 1.5 of NLGR
I have had no previous involvement with the Opémiska Project.

| have read NI 4301 and the sections of the Technical Report for which | am responsible have been prepared in
compliance with that Instrument. As of the effective date of the Technical Report, to the best of my knowledge,
information and belief, the seéions of the Technical Report for which | am responsible contain all scientific and

technical information that is required to be disclosed to make those sections of the Technical Report not misleading

Dated:November 27, 2025

/Signed/

Charles Veillewing., PEng. (BC).

Page 1of1
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Important Notice

This report was prepared as National Instrumentl4d Technical Report for XXIX Metal Cq)XIX) by Ausenco Engineering Canada ULC
(Ausenco), Evomine Consulting Inc. (Evomine), , Geodoz Conseil Inc. (Geodoz), PLR Resources Inc. (PLR) and SRKaCiandottin@RE9
collectively the Report Authors. The quality of information, conclusions, and estimates contained herein is consistem \eweltof effort

Ay @2t SR Ay (KS wSLENI ! dzi K2NEQ &S NIDpep&atian, iipdatd shipplie@ by ouksidle shuycds2aNdviih) G A z
the assumptions, conditions, and qualifications set forth in this report. This report is intended for use by XXIX stésjastand conditions of

its contracts with each of the Report AuthoEsxcept for the purposed legislated under Canadian provincial and territorial securities law, any
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1 SUMMARY

1.1 Introduction

XXIX Metal Corp (XXIX) commissioned Ausenco Engineering Canada ULC (Ausenco), along with other consultants
compile a preliminary economic assessment (PEA) for the Opémiska Project. The project is located next to the
community of Chapais in the provinoé Quebec, approximately 480n north of Montreal. The PEA was prepared in
accordance with the Canadian disclosure requirements of National InstrumerffO#3(NI 43101) and the
requirements of Form 4301 F1.

The responsibilities of the engineeriiggologistconsultants and firms who are providing qualified persons are as
follows:

1 Ausenco managed and coordinated the work related to the report. Ausenco developed tHevieEdesign for
the process plant, general site infrastructure and compiled the cost estimates for these.

1 PLR Resources Inc. (PLR) completed the work related to property description, accessibility, local resources
geological setting, deposit type, exploration work, drilling, exploration works, sample preparation and analysis,
data verification, and mineral seurce estimate (MRE).

1 Evomine Consulting Inc. (Evomine) designed the open pit, haul roads, mineralized material stockpiles, mine
production schedules, the mine capital and operating costs, and compiled the overall project cost estimates and
financial models.

1 SRK Consulting (Canada) Inc. (SRK) designed the tailings and wastalispésal facility and water management
structures & facilities for the project.

1 GeodozConseil Inc. (Geodoz) completed the work related to the environmental studies and permitting.

-L- A& I JIFYFIRAFY LldzmfA0fe (GNFXRSR O2YLIye fAaltSR 2y
and has a head office in Toronto, Ontario.

1.2 Terms of Reference

¢CKAA& NBLRZNI &adzZlJli2 NI a G K Si ARIM aSTRO aésiskPEA Confirms PokitivédZevelsinari N,
Potentiak dated October 21, 2025.

All measurement units used in this report are metric. All costs a@aimadian dollargnless otherwise stated.

As of the effective date of this report, the authors of this report are not aware of any known litigation potentially
affecting the project. The qualified persons (QPs), as defined in-M0#3 did not verify the legality or terms of any
underlying agrement(s) that may exist concerning the project ownership, permits;talié agreements, license
agreements, royalties or other agreement(s) between XXIX and any third parties.
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The opinions in this report are based on information collected during investigations by the QPs, which in turn reflects
various technical and economic conditions at the time of writing. Given the nature of the mining business, these
conditions can changeigificantly over relatively short periods of time. Consequently, actual results can be
significantly more or less favourable.

1.3 Property Description and Location

The project is located within the northeast portion of the Abitibi Metavolcanic Belt, 480 km north of Montreal. It lies
adjacent to and partly within the community of Chapais.

XXIX owns a group of 241 mining titles covering a total of 12,431 ha. This information is current as of July 13, 2025. T}
mining titles are recorded under XXIX and are in good standing as of the effective date of this report. The MRE
presented in Sectiofi4 is found on mining titles P013681 and P014151 (registered under XXIX).

XXIX is in the process of acquiring 175 additional mining titles that cover 9,068 ha froriIZiBQuebec Inc. (85%),
hogttole DS2t23A0Ft {SNBAOSa LyO® omm:0XI FyR aStAraal
hLJGA 2y £ | 3 NIBpanSiy/dilldn thie e&in @atess with approximately $900,000 of work obligations to
complete by July 13, 2026.

1.4 Royalties and Encumbrances

XXIX fulfilled all its obligations under the terms of the option agreement wih BR June 16, 2023 and executed the
purchase agreement of 11 mining titles. As a result, these claims have now been transferred to and are 100% owne
by XXIX, subject to226 NSR royalty, 50% of which can be purchased by XXIX for $4.5 million.

XXIX is in an eatin process to acquire 175 additional mining titles subject to a 2% NSR royalty, 50% of which can be
purchased by XXIX before the commencement of commercial production for $1.5 million.

15 Accessibility, Climate, Local Resources, Infrastructure and Physiography

The project is adjacent to the town of Chapais, Quebec, and about 40 km west of Chibougamau. Themisgear
overland access via Highway 113, forestry roads, and former mine roads. The region is also serviced by th
ChibougamagChapais Airport, with igular flights to Montréal.

The area has a humid swnctic continental climate, with cold winters (average lows28°C) and mild summers
(average highs of 22°C). The physiography of the area consists of rolling hills, lakes, rivers, and variable forest cove
Overburden thicknesganges from 1 m to over 80 m, with limited bedrock exposure. Elevation is generally around
400meters above sea level (masl), with drainage flowing westward toward James Bay.

Local infrastructure includes existing historical ngirteansmission lines, and roads. The Chaiaiisbougamau region
has a population of approximately 10,000 residents and has a long mining history, providing access to a skillec
workforce and necessary support services.
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1.6 History

The Opémiska property has undergone three major phases of historical exploration and mining activity:

91 Early Exploration Phase (from 1929 to 196BEegan with the discovery of a significant chalcopyrite mineralization
by Leo Springer, followed by early trenching, drilling, and underground development that established the
foundation for future mining.

1 Mine Production Phase (from 1953 to 19%1The Springer and Perry mines operated continuously, producing
22 Mt of mineralized material grading 2.40% Cu, 0.29 g/t Au, and 0.21 g/t Ag from seven etustatiyig
mineralized zones, supported by extensive underground and surface drilling.

1 Recent Exploration Phase (from 1993 to 20EXxIn acquired the Springer and Perry mines in 1995 and launched
a renewed exploration program including drilling, trenching, geophysical surveys, sampling programs, and
metallurgical testing aimed at assessing remaining 1se@aface mineralization and fevaluating the potential of
previously mined areas.

Across all phases, the property has consistently demonstrated strong cgpjgeprospectivity and a long history of
systematic technical work.

1.7 Geology and Mineralization

The project area is located within the Superior Structural Province of the Canadian Shield, which is present in easter
Canada and the northeastern USA. The Precambrian rock units are generally covered by glacial overburden.

The Chapai€hibougamau mining district is located in the northeast part of the Abitibi Subprovince. The Abitibi

{dz0 LIN2 GAY OS Aa 2yS 2F GKS g2NIRQa fINBSad O2ydA3dz dz
hosts many significant minerdéposits (Leclerc et al., 2010, 2012). The general lithological distribution is characterized
by ovalshaped granitoid batholiths surrounded by edsté Sa G GNBYRAY 3 GINBSyalnz2yS ¢
around and enclose the batholiths. Regional armhldolding is common, and the dips of the rock units are generally
sub-vertical. The region under study is located within the Northern Volcanic Zone of the Abitibi Subprovince (Guha et
al., 1988; Dube and Guha, 1992).

The metavolcanic stratigraphy in the Chap@libougamau area is representative of deegter deposition to
submarine environments. The metavolcasedimentary package is cut by mafic to ultramafic intrusions (Lac Dore
Complex being the begtnown examplg mafic sills (Cummings Sills and gabbro), and younger plutonic intrusions that
range from tonalite to carbonatite in composition.

This section is largely inspired by previous reports from XXIX, mainly Yassa et Puritch (2024) that summarizes intern
XXIX reports.

Recent work by Leclerc et al. (2010, 2012) has refined the understanding of the complex geology and stratigraphy o
the project area. The earlier stratigraphic interpretation has been modified, in order to take into consideration recent
field observations.
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The geology of the Opémiska property is characterized by a fold affecting the Cummings Complex introduced at the
lower contact of felsic volcanics of the Blondeau Formation. The Cummings Complex are comprised of three separat
differentiated sills: the Radrge Sill at the base; the Ventures Sill; and the Bourbeau Sill ughier the Blondeau
stratigraphy.

The mineralization at Opémiska consists largely of chalcopyeisging quartz veins that occupy fracture systems in
the folded and faulted gabbroic portions of two conformable, regionally extensive, layered Archean ultrarafific

sills. The veins are gerally restricted to the fracture system and in lower grade halos around the main fractures/veins.
The width and frequency of the veins tend to increase toward the dilated nose of the main structure at the Springer
mine (Watkins and Riverin, 1982).

The mineralization at the Springer mine is associated to a series efreadtng (090°), steeply (65°) norttipping,

sets of axial plane faults and fractures with rigifainded (dextral) displacement that developed in areas of maximum
inflexion of folds(Watkins and Riverin, 1982). Plan and cresstion views of Springer show at least three different
orientations for the mineralized veins which could indicate a conjugate fault system or separate fracture systems. A
disseminated halo (stockwork) surrouna®st of the higheigrade zones.

Generally, mineralization of economic interest appears within more fractured/sheared sections of the host gabbro.
These sections are generally strongly chloritized and variably silicified.

Although most of the mineralization historically mined at Springer and Perry was hosted in the upper part of the
Ventures Sill, the regional and local structures are also important controls on mineralization at Opémiska. At Springer
the fold nose correspading to the overturned anticline in the mafidtramafic sills controls significant amount of
mineralization. A 6.0 m wide zone containing disseminated pyrrhotite and chalcopyrite occurs locally at the top of the
Ventures Sill, where it is dilated at these of the fold (Watkins and Riverin, 1982).

1.8 Deposit Types

Mineralization at the project occurs in structurally controlled copgeld veins hosted within folded madjgltramafic

sills (Ventures and Bourbeau). These veins form along;wast axial planar faults and northwestnding radial
structures created dung drag folding associated with sinistral movement (D2b) along the Gwillim Fault. Later shifts in
regional compression (from nortbouth to northwestsoutheast) reopened these fractures, enabling hydrothermal
fluid flow and mineralization.

In the Chibougamau Mining Camp, similar structurally contraégpeiggoldmineralization occurs in westorthwest
trending dextral shear zones (formed during second deformation event) and in later nortineaging dextral shears.
The Opémiska vein systems show parallels to Chibougamau, including higher gold grades irestprotimal to
major faults (e.g., Gwillim Fault at Opémiska).
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1.9 Exploration

Exploration work by XXIX (previous)C Copper an&old) has been focused on diamond drilling and geological
compilation and ranterpretation work. In addition, a geophysical 3D IP survey, a drill hole televiewer survey and a
structural geology study were completed.

1.10 Drilling

In total, 21,918 surface and underground drill holes for 1,525,073 m are recorded as having been completed at the
Opémiska property.

XXIX completed drill hole programs in 2019 (as predecessor company, PowerOre)}spiiimg2021 (as predecessor
companyQC Copper an@old), autumpawinter 20222022 (as predecessor compa@ Copper anold), summer
2022 (as predecessor compa@Z Copper anGold, winter 2023 (as predecessor compdd§ Copper andold), and
more recentlyin 20242025 (as XXIX).

1.11 Sampling Preparation and Security

Core has been sampled to create a representative and homogenous database. Sampling honours lithological contact:
alteration boundaries and mineralization boundaries.

The sample length for the intervals collected varies from 0.50 m to 1.5 m. The core was sawn in half with a diamonc
saw along its length. One half was put into a plastic sample bag, and the other half was retained and kept in the core
box for later referece. A sample assay tag was placed in the plastic sample bag, and the bag was tied off.

¢CKS ljdzZr f AG& | aadzNy yOSkljdzr t AGe O2yaGaNBE ov!kv/ 0 RFEGE A
are valid and can be relied upon for the purpose of this report.

LG A& GKS vtQa 2LAYAZ2Y GKIFG GKS aFYLIES LINBLINFYGAZ2Y S
practices.

The sample preparation, analytical procedures, and security of the samples during these procedures followed industry
best practices but could be improved, mainly by inserting more blanks, more CRMs, and adding a field duplicate
program. Sufficient effortsvere made to identify items that were out of specification.

1.12 Mineral Processing and Metallurgical Testwork

Metallurgical testing was completed yC Copper anGold(now XXIX Metal Corporation) at SGS (Quebec City) in
2023. The objective of the testwork program was to provide sufficient metallurgical data to support the deaign of
flotation process to recover a copper concentrate withgmpducts of gold and silver, amenable to smelting by others.
The testwork was conducted on a single composite sample, referred ¢coraposite 1 made up of ¥ core selected

from intervals weighted proportionally to the Opémisttaposit mineralized domains, and intersecting all lithologies.
The composite had an assayed copper grade of 0.81%, consistent with the expected grades in the PEA mine ple
payback period. The scope of work included head grade characterization, mineshlaggtysis, gold deportment,
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comminution (SMC), flotation and environmental testing. The results of this testwork program were used to inform
the PEA design.

The mineralogical analysis showed the minerals of economic interest to be sulphides, in order of decreasing
abundance, chalcopyrite, pyrite and arsenopyrite, all of which may host gold. Pyrrhotite was not observed, but some
minor content has been reporteftom drilling programs. The major gangue minerals are feldspars, pyroxenes, iron
oxides, quartz, calcite and chlorite. No mdlement assays, beyond quantifying valuable metal content, were
conducted on concentrates. However, the concentrate is not etguketo contain significant quantities of deleterious
elements based on typical concentration ratios.

The Opémiska deposit encompasses the historical Springer and Perry mines, operated by various entities from 1954 t
1991. The historical operations demonstrated amenability to recovery via conventional flotation processes, with
reported copper recoveriensistently above 95%. The testwork results aligned to available historical operation data,
suggesting that the production data provides a reasonable basis for the interpretation of the expected metallurgical
performance.

Recovery equations were developed based on the testwork and historical operation data. The eXjfectkohine
recoveries based on these equations applied to PEA mine plan a2 ®%,and 80.3% for copper, galdnd silver
respectively.

1.13 Mineral Resource Estimate

The MRE presented in this technical report covers the Opémiska depasit only. Other occurrences on the project were
considered exploration targets at the time this report was being prepared. Additional exploration work is needed
before they can reach the age of mineral reserve. Mineral resources that are not mineral reserves do not have
demonstrated economic viability.

Leapfrog Gem and Edge v.2024.1.3 (Leapfrog) was used to update the geological and mineralized zones and to
generate the drill hole intercepts for each solid. Leapfrog was used for compositing, 3D block modeliing
interpolation. Statistical studies were conducted using Excel and Snowden Supervisor.

The methodology for the mineral resource estimation involved the following steps:

databaseverification

3D modelling of the geological zones

3D modelling update of the mineralized zones
3D modelling of a stockwork zones

drill hole intercept and composite generation
basicstatistics

capping

geostatistical analysis including variography

=A =4 =4 =4 =4 =4 4 =4
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block modelling and grade interpolation
block model validation

mineral resource classification

cut-off grade calculation

pit shell optimization

DSO optimization

=A =4 =4 =4 =4 =4 =

preparationof the mineral resource statement

The 2025 Opémiska MRE is constrained within a pit shell developed from pit optimization and DSO shapes usin
appropriate cutoff gradesTablel-1 presents the results of the MRE.

Tablel-1: Opémiska Mineral Resource Estimate

Tones | CuEa | cCu | Ag o | hg | A
0.15% Cqu Ca@ff ) (%) (%) (919 g/t) (M Ibs) (erd (kOZ)

| Indicated 62,706 1.04 0.76 1.71 0.31 1,047 3,450
Inferred 78,485 0.41 0.26 0.61 0.17 457 1,530 419
Tonnes CuEq Cu Ag Au Cu Ag
Indicated 6,947 1.85 1.59 2.76 0.28 243 617 64
Inferred 2,130 0.88 0.69 1.20 0.21 33 82 15
Tonnes CuEq Cu Ag Au Cu Ag Au
Indicated 69,653 1.12 0.84 1.82 0.31 1,290 4,067 697
Inferred 80,615 0.42 0.28 0.62 0.17 490 1,613 433

Notes: 1. The independent qualified persons for the MRE, as defined by National Instrument{M] 4@idelines, is Pierre Luc Richard, P.Geo.,
of PLR Resources Inc. with contributions from Stephen Coates, P.Eng., of Evomine for-edfuepzn pit and optimiation solids, and Christian
Laroche, P.Eng., from Synectiq, for metallurgical parameters. The effective date of the MRE is May 20TR@26.mineral resources are not
mineral reserves as they do not have demonstrated economic viability. The quamdityrade of reportednferred resourcesn this MRE are
uncertain in nature, and there has been insufficient exploration to defirese inferred resources as indicated or measurddwever, it is
reasonably expected that the majoritf inferred mineral resourcesould be upgraded to thendicatedcategory with continued exploration.

3. The MRE wireframe was prepared using Leapfrog Edge v.2024.1.3 and is based on 21,918 drill holes for 1,525,073 me{242 araanplSs.
The drill hole database includescent drilling (2002 to 2025) of 73,227 meters in 382 drill holedr(ERowerOreQC Copper an@old XXIX)

and also incorporates historical drill holes (1930 to 1990) for 1,451,846 meters in 21,536 drill holes (Opémiska Copp€&aldamtsidge,
Minnova). The cubff date for the drill hole database was May 16, 2025Resources are presented as undiluted and in situ for the ggen
scenario and include internal dilution for the underground scenario and are considered to have reasonable prosgecsdimic extraction.
The constraining pit shell was developed using overall pit slopes of 55 degrees in bedrock and 30 degrees in overbpitieptifieation to
develop the resourceonstraining pit shells was done using Deswik Pseudoflow 2024Chmposites of 1.5 meters were created inside the
high-gradezones and 3.0 meters inside the stockwork zones. fighe capping was done on the composited assay data; composites were
capped at variable grades ranging from 1.00 to 25.00% for Cu, 0.500@ &5 for Au, and 10.00 to 120.00 g/t for A Mineralresourcesare
reported at a cuoff grade of 0.1%CuEq for opeipit resources and 1.@8CuEq for underground resources. All material within the underground
stopes is being reported, including internal dilution. The-affitgrades will be reevaluated in light of future prevailing market conditions and
costs.7. Specific gravity values were estimated using data available in the drill hole database. Values assigned per zone antoplker host
Surrounding barren lithologies were assigned the average specific gravity value from all measured samples 8v@&italie. model resource
estimation wa calculated from drill hole data using aminary kriging (OKiterpolation method in a sublocked model using blocks measuring
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5x 5 x5 min size and sbilocks down to 0.625 x 0.625 x 0.625 m. Both OK and inverse square distance (ID2) interpolation methods were tested,
resulting in no material difference in the mineral resource estima®e¥heindicated and inferred mineraksource categories are constrained

to areas where drill spacing is less thamb@nd 120m, respectivelyand show reasonable geological and grade contintillyCalculations used

metric units (meters, tonnes). Metal contents are presented in percenbangds. Metric tonnages were rounded, and any discrepancies in total
amounts are due to rounding error§l. Canadian Institute of Mining, Metallurgy and Petroleum (CIM) definitions and guidelines for mineral
resource estimates have been followel®. The QPs are not aware of any known environmental, permitting, legalreideed, taxation, socio

political or marketing issues or any other relevant issues that could materially affect this MRE.

1.14  Mining Methods

The project is planned as a conventional tracid-shovel open pit mining operation. The nominal processing rate is
set at 12,500/d over a 17year mine life, with an average strip ratio of 3.7 to 1. Two ultimater pitee Springer pit

and Perry pit will be mined over thdife of mine with interim pits designed within these ultimate pits to optimize the
mineralized material grade and strip ratio extraction profile. Mined physical quantities represenitvi7 702
mineralized material, 270.Mt of waste and 5.0 Mt of overburden segregated by a block model reblocked to 5 x 5 x

5 m dimensions to adequately consider selectivity and associated mining dilution for the envisioned mining equipment.

Four mining phases are planned and detailed as follows: starter pits in both Springer and Perry (Phase 1), al
intermediate pushback in Springer (Phase 2), the depletion of Perry (Phase 3), and the depletion of Springer (Phase 4

The 17yearlife of mineincorporates 13 years of direct mill feed from open pit operations and four years of stockpile
rehandling. The mining rate is expected to peak at 116t@Da&nd average 76,000d over the 13 years of mining. The
open pit operation has also been optimized to push any impact to the neighbouring town of Chapais to the end of
Phase 3 and beginning of Phase 4. Also considered are areas dedicated to overburden, waatelrogkeralized
material stockpiling.

1.15 Recovery Methods

The project flowsheet was selected based on preliminary testwork, historical operating data and subsequent economic
modelling. The proposed unit operations are standard technologies in copper concentrator plants, including the
following:

I comminution circuit consisting of twstage crushing, a SAG mill, and a ball mill with cyclone classification in a
closedcircuitconfiguration

rougher flotation with regrind
two stages of cleaner flotation

concentrate handling

=A =4 =4 =4

tailings filtration and stockpiling for disposal

The key process design criteria for the plant are listed in TaBledd the process flowsheet is shown in Figink
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Tablel-2: Process Design Criteria

AnnualProcess Plant Throughput Mt/a 4.6
DailyProcess Plant Throughput t/d 12,500
CopperHead Grade, Design % 0.92
Life of Mine y 18
OperatingAvailability, Crushing % 65
OperatingAvailability, Grinding % 92
OperatingAvailability, Filtration % 84
CopperRecovery, Design % 92
JK SMC AxBesign - 26.8
BondCrushing Work IndefCWi),Design kWh/t 26.1
BondRod Mill Work IndexRWi),Design kWh/t 23.0
BondBall Mill Work IndexBWi),Design kWh/t 20.0
BondAbrasion Index, Design g 0.403
SpecifidGravity - 2.92
Crushingreed Sizeghso mm 423
CrushingProduct SizeRs mm 36
SAGMIll Pebble Recycle RatBesign % fresh feed 14
BallMill Circulating Load, Design % 350
GrindingProduct SizeRso >Y 105
PrimaryCyclone Overflow Density % w/w solids 35
RougherlFlotation Stage Recovery, Design % 11
RegrindProduct SizeRso >Y 30
RegrindSpecific Energy kWh/t 13
Cleaner Flotation Stage Recovery, Design % 48
Cleaner Flotation Stage Recovery, Design % 70
ConcentrateThickening Rate, Design t/m?3/h 0.25
ConcentrateSpecific Filtration Rate kg/m?/h 500
ConcentrateFilter Cake Moisture, Target % wiw 9.5
TailingsThickening Rate, Design t/m?/h 0.75
TailingsSpecific Filtration Rate kg/m?/h 149
TailingsFilter Cake Moisture, Target % wiw 15
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Figurel-1: Overall Process Flowsheet
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1.16 Project Infrastructure

1.16.1 Water ManagementPlan

The mine water management plan addresses the surface runoff to be collected from the industrial areas, including the
open pit, the rockfill/overburden/topsoil stockpiles and-disposal storage facility (CDSF), and along the mining/access
roads of the Opéimska mine site. The surface water management infrastructure (i.e., channels, ditches, ponds and
pumping requirements) are sized based on the required volume of surface runoff to manage, which varies based orn
the catchment area of the various infrastructuoé the mine site. Hence, the water management plan will extend as

the drainage area increases with the mine development.

Water to be used in the mineral processing will be taken directly from the surrounding ponds as much as possible to

facilitate recirculation. The remaining water will be kept in the Cpie before beingreleasedto the environment

following monitoring of flow and water quality, in full compliance with applicable laws, regulations, and standards. At
this stageof design there is not enough information to conclude whether a water treatment plant will be required.
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1.16.2  Tailings and Waste Rock @isposalStorage Facility (CDSF)

Filtered tailings will be dewatered to a targeted moisture content d¥olte 18%, enabling efficient transport and
compaction alongside waste rock. Both filtered tailings and waste rock will be placed and compacted together within
a geomembrandined facility, engineered to promote basal drainage and prevent slip surfaces alotigitize The

facility is designed with 10 m benches, each with minimum 10 m wide setbacks and outer slopes of 3H:1V, resulting i
an overall average slope of 4.3H:1V. The CDS&Hltvilately reach a maximum elevation of 525 m and accommodate
approximately 162 Mm3 (326 Mt) of material.

Codisposal is intended to minimize the overall footprint, enhance physical stability, and allow for safe, flexible
operations. Waste rock inclusions are used strategically to reinforce structural zones. The base of the CDSF includes
blanket drain to hgd maintain a low phreatic surface and facilitate water evacuation. The facility will be constructed

in six phases over 13 years, in alignment with mine planning, with ongoing surface water management developing ir
parallel.

Facility design and management comply with applicable provincial and industry standards, including Directive 019,
a9wb 3JIdZARIFIYOS: YR GKS aAyAy3a ! aa20AFdA2y 2F [yl RI
analyses are outstanding for thiproject phase, the design adheres to current best practices and regulatory
requirements, with ongoing development of the comprehensive deposition and compaction plans.

The overburden and organic material underlying the CDSF area exhibits variable thickness, with an average of 30 ¢
adopted for design. Organic and overburden materials excavated from beneath the CDSF footprint will be stored within
a temporaryoverburden stockpilesouth of the Phase 1 CDSF area. This stockpile will be constructed according to

regulatory requirements, reaching a maximum elevation of approximately 395 m with slopes at 3H:1V, and an
estimated total capacity of 190,800 m3 (equivalent to rougd®p,000 t at a dry density of 1.6 t/m?3). Materials from

this stockpile will be reused for reclamation of the CDSF slopes as mine development progresses.

1.17 Market Studies and Contracts

The project is expected to produce a copper concentrate. Neither XXIX nor its consultants have undertaken a forma
market study regarding the sale of this concentrate. Accordingly, the marketing assumptions in this study are based or
prevailing market conitions, discussions with XXIX, and terms reported in comparable recent studies and projects.

1.18 Environmental, Permitting and Social or Community Considerations

At the federal level, thdmpact Assessment AGtAA) indicates that projects designated by thieysical activities
regulationsare subjected to the environmental assessment procedure, which is the case for the OpBnoigka This
procedure could take several years, so it needs to start early in the development of the project.

At the provincial level, provisions under Title Il of the EQA are applicable to the James Bay and Northern Québec regiol
All work required for the operation of a new mine are subject to the impact assessment procedur®péheska
Projectwill be subject to the procedure for social and environmental impacts assessment, with an evaluation by the
COMEV and a review by the COMEX.
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At both levels, the environmental permitting process requires an understanding of the physical, biological and social
environments. It includes an evaluation of the potential impacts of the mining project and proposes mitigation
measures. Environmental balghe studies will start in the next phase of the project.

The Opémisk#&rojectis located in the municipality of Chapais, part of the administrative territory of Eeyou Istchee
James Bay. Information and consultation meetings have been initiated by XXIX with the town of Chapais, and will be
undertaken with the First Nation authoritiesther stakeholders and land users.

1.19 Capital and Operating Cost

1.19.1 Capital and Operating Cost Overview

Capital and operating cost estimates were prepared to suppooject developmentboth on and off site. The capital

and operating cost estimates are based on an open pit mining operation, processing of mineralized material on site a
a rate of 4.6 Mt/a, and shipment of copper concentrate to customers off site. All cost figigesported in Canadian

dollars (CAD C$ currency, unless specified otherwise.

1.19.2  Capital Cost Estimate

The capital cost estimate developed in this PEA was prepared to a Class 5 estimate with an accuracy of + 50% as defir
by the Association for the Advancement of Cost Engineering International (AACE International). Generally, engineerin
performed to dateis between 1% to 5% of full project definition.

The total capital cost estimate of the project includes initial capital costs and sustaining capital costs and is estimatec
at $1,048 million. Table-2 summarizes the total capital costs for the project.

Tablel-3: Capital Cost Summary

Initial Capital Cost ($M) Sustaining Cost ($M) Total Cost ($M)

Mining 45.6 230.3 276.0
Processing 271.0 - 271.0
Waste and Water Management 21.4 60.6 82.0
OnSite Infrastructure 16.2 - 16.2
Off-SiteInfrastructure 27.0 - 27.0
Town of Chapais Infrastructure Costs - 100.0 100.0
Indirect Costs 114.6 - 114.6
Contingency 121.4 - 121.4
Closure - 40.0 40.0
Total 617.3 430.9 1,048.2
Opémiska Project Page 12
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1.19.3  Operating Cost Estimate

Operating costs are summarizedTiablel-4. These include mining, processing, waste and water management, and
general and administration (G&A) costs. Operating costs were estimated at $2,665 million olfer dfening which
represents $34.5pertonne processed.

Tablel1-4: Operating Cost Summary

Total ($M) $/t Processed % of Total

Mining 1,594.7 20.66 59.8
Process 819.9 10.62 30.8
Water Management 6.5 0.08 0.2
G&A 244.0 3.16 9.2
Total 2,665.0 34.52 100

1.20 Economic Analysis

1.20.1 Economic Summary

The PEA is preliminary in natureinitludes inferred mineral resourcésat are considered too speculative geologically
to have the economic considerations applied to them that would enable them to be categorized as mineral reserves,
and there is no certainty that the PEA would be realized.

The economic and financial evaluation presented in this technical report utilizes a discounted cashflow method, both
on a pretax and aftertax basis. The metal pricing used in the evaluation was determined in Section 19. The financial
model provides restd in terms of net present value (NPV), payback period, and IRR for the project. The economic
analysis is conducted in real terms, without considering inflation factors, using Q4 2025 Canadian dollars. The analys
does not take into account project finaing. The analysis considers a capital lease on mobile equipment, but does not
take into account project financing

The economic analysis was performed assuming an 8% discount rate. Ftax IN@V(8%)is $793.0million; the
internal rate of return IRR is 32.1%, and payback period is 2.3 years. Ontaxploasis, the NP{8% is $505.2 million;
the IRR is 27.2%, and the payback period is 2.3 years. A summary of project economics is Shblerts
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Tablel-5: Economic Analysis Summary

General

Copper Price US$/lb 4.35
Gold Price US$/oz 3,000
Silver Price US$/oz 30.00
Exchange Rate USD/CAD 1.35
Mine Life years 17.1
Production

Mill Feed Tonnage kt 77,201
Mill Feed Average GradgCu % 0.481
Mill Feed Average GradgAu g/t 0.234
Mill Feed Average GradgAg g/t 1.119
Average Metallurgical RecoveryCu % 92.0
Average Metallurgical RecovenAu % 79.9
Average Metallurgical RecovernAg % 80.3
Total Metal Recovered Cu Mibs 752.7
Total Metal Recovered Au koz 464
Total Metal Recovered Ag koz 2,231
Average Annual ProductianCu Mlbs 44.1
Average Annual ProductianAu koz 27
Average Annual ProductianAg koz 131
Gold Payable koz 409
Silver Payable koz 2,008
Capital Costs

Initial Capital Costs $ million 617.3
Sustaining Capital Costs $ million 390.9
Closure Capital Costs $ million 40.0
Operating Costs

Mining Cost $/t mined 4.39
Mining Cost $/t milled 20.66
Processing Cost $/t milled 10.62
Waste and Water Management Cost $/t milled 0.08
General and Administrative Cost $/t milled 3.16
Total Operating Costs $/t milled 34.52
C1 Cash Cod¥lét of By-products) US$/lb Cu 1.40
C3 Cash Coslét of By-products) US$/lb Cu 2.50
PreTax Valuation Indicators

UndiscountedCashflow $ million 1,747.8
NPV(8%9 $ million 793.0
PaybackPeriod(from Startof Operation$ years 2.3
IRR % 32.1
After-Tax Valuation Indicators

UndiscountedCashflow $ million 1,156.8
NPV(8%9 $ million 505.2
PaybackPeriod(from Startof Operation$ years 2.3
IRR % 27.2
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1.20.2 Sensitivity Analysis

The project financial performance is most sensitive to commodity prices, exchange rate, headgdaaetallurgical

recovery. It is significantly less sensitive to capital and operating costs.

Figures1-2 to 1-4illustrate the sensitivities on the preax NP(8%9, IRRand payback period, respectiveBligures 1-5,
1-6, and 1-7 illustrate the sensitivities on the posax NP\(8%), IRRand payback period, respectively.

Figurel-2: PreTax Net Present Valu@% Sensitivity
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Figurel-3: PreTax Internal Rate of Return Sensitivity
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Figurel-4: PreTax Net Payback Period Sensitivity
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Figurel-5: PostTax Net Present Valu@% Sensitivity
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Figurel-6: PostTax Internal Rate of Return Sensitivity
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Figurel-7: PostTax Payback Period Sensitivity
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1.21  Conclusions & Recommendations
CKAAd UGSOKYAOFf NBLR2NI Aa LINBLIFNBR Ay | O0O2NRIFYyOS gAi0K
Instrument 43101 (NI 43101) and Form 4301F1. The objective of this report and the PEA is the evaluation of the

potential technical éasibility and potential economic viability of the project, notably the development of an open pit
mine, including processing facilities and supporting infrastructure.

This report confirms the potential technical feasibility and potential economic viability of the project based on an open
pit mining operation that generates, on an aftex basis, a NPV(8%) of $505 millionwith a 2.3year payback period
and an IRR of 27.2%.

Following the results of the financial analysis of this PEA, which demonstrates positive project economics, the author:
recommend that additional work be undertaken to suppomprefeasbility study or feasibility study for the project.
Tablel-6 summarizes the estimated costs of the recommended future work on the Opémiska Project.

Tablel-6: Recommended Work Plan

Program Component Estimated Cost ($M)

Update modelling of historical underground workings, additional drillin
Geoloay and Mineral Resource on the Saddle zone between the two pits, infill drilling to upgrade infer| 35
oy resourceqas requiredafter update of underground workings modeind '
drilling program (5,000 m) on Cooke deposit
JK Axbabrasion, bondvork indices, concentrate regarding signature pl
Mineral Processing and Metallurgical| gravity amenability testing, open circuit flotation, lockegcle testing, 10
Testing dynamic thickening and pressure filtration, concentrate characterizatig '
material flow properties, slurry rheology
- Geotechnical data collection and study, hydrogeological testing and
Mining Methods analysisprefeasbility study and associated trad®f studies 23
PFSngineering including CDSF foundation material stratigraphy, new,
CoDisposabtorage Facility and Wate| tailings properties, geotechnical investigations and data collection, 07
Management Infrastructure environmental geochemistry characteristics, develop a conceptual '
hydrogeological model, develop a detailed overall site water laan
Environmental, Permitting, Social or | Stakeholder consultation, baseline studies, geochemical characterizat 20
Community Impact federal and provincial environmental assessments )
Total 9.5
Opémiska Project Page 18
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2 INTRODUCTION

2.1 Introduction

XXIX Metal Corp (XXIX) commissioned Ausenco Engineering Canada ULC (Ausenco), along with other consultants
compile a preliminary economic assessment (PEA) for the Opémiska Project. The project is located next to the
community of Chapais in the provinoé Quebec, approximately 480n north of Montreal. The PEA was prepared in
accordance with the Canadian disclosure requirements of National InstrumerffO#3(NI 43101) and the
requirements of Form 4301 F1.

The responsibilities of the engineering consultants and firms who are providing qualified persons are as follows:

1 Ausenco managed and coordinated the work related to the report. Ausenco developed tHevieEdesign for
the process plant, general site infrastructure and compiled the cost estimates for these.

1 PLR Resources Inc. (PLR) completed the work related to property description, accessibility, local resource:s
geological setting, deposit type, exploration work, drilling, exploration works, sample preparation and analysis,
data verification, and mineral seurce estimate (MRE).

1 Evomine Consulting Inc. (Evomine) designed the open pit, haul roads, mineralized material stockpiles, mine
production schedules, the mine capital and operating costs, and compiled the overall project cost estimates and
financial models.

1 SRK Consulting (Canada) Inc. (SRK) designed the tailings and wastalisppsad facility and water management
structures & facilities for the project.

1 GeodozConseil Inc. (Geodoz) completed the work related to the environmental studies and permitting.
-L- A& I /JIFTYFIRAFY LldzmfAOfe (GNFXRSR O2YLIye fAalGSR 2y

and has a head office in Toronto, Ontario: L - ¢l & LINB@A2dzate (1y26y o0& GKS ylI
D2f Ré¢ @

The project is located within the northeast portion of the Abitibi Metavolcanic Belt, 480 km north of Montreal
(Figure2-1). It lies adjacent to and partly within the community of Chapais.

The property lies on NTS map sheets 32G15.

Opémiska Project Page 19
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Figure2-1: Location of Property
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2.2 Qualified Persons

By virtue of their education, experience and professional association membetis@imdividuals listed in Table R
are consideredjualified personsas defined by NI 430.
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Table2-1: Report Contributors

Professional

Qualified Person Designation Position Employer Independent of Client

. . . Ausenco Engineering
Renee Barrette ing. Principal Metallurgist Canada ULG Yes
Alexandre Burelle P.Eng. Senior Mining Engineer Evomine Consulting Inc. Yes
Stephen Coates P.Eng. Senior Mining Engineer Evomine Consulting Inc. Yes
Maude Lévesque Michaud ing. Engineer Geodoz Conseil Inc. Yes
Pierre Luc Richard P.Geo. PrincipalGeologist PLR Resources Inc. Yes
JeanFrancois Staurent ing., P.Eng., MSc|Principal Consultant ﬁ]FéK Consulting (Canada) Yes
Charles Veilleux ing. Senior Consultant ﬁ]FéK Consulting (Canada) Yes
2.3 Terms of Reference

The purpose of this report is to present the results of the PEA and to support the disclosures by XXIX in a news relea:
RFGSR hOG206SNI HMEX Hnanuwp YR GAGESR da- - -L-Q&F hLISYAAl t

All measurement units used in this technical report are metric unless otherwise noted. Currency is expressed in
Canadian dollarsJADCS$). This technical report uses English.

Mineral resources are estimated in accordance with the 2019 edition of the Canadian Institute of Mining, Metallurgy
and Exploration (CIM) Estimation of Mineral Resources & Mineral Reserves Best Practice Guidelines (2019 CIM Be
Practice Guidelines) andeareported using the 2014 CIM Definition Standards for Mineral Resources and Mineral
Reserves (2014 CIM Definition Standards).

Readers are cautioned that the PEA is preliminary in nature. It includes inferred mineral resources that are considerec
too speculative geologically to have the economic considerations applied to them that would enable them to be
categorized as mineral resses, and there is no certainty that the PEA will be realized.

2.4 Site Visits and Scope of Personal Inspection

2.4.1 Renée Barrette, Site Visit

Renée Barrette, ingvisited the site on October 27, 2025. During the visit, she reviewed the core shack, observed
sample collection and labelling procedures, discussed the QA/QC procedures with the geology team and reviewec
locations of future infrastructure.

2.4.2 Alexandre Burelle, Site Visit

Alexandre Burelleing.,has not visited the project site.
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2.4.3 Stephen Coates, Site Visit

Stephen Coate$.Eng.yisited the site on October 21, 2025 for one day. The visit included touring the core shack and
reviewing the location of the proposed pits.

244 Maude Lévesque Michaud, Site Visit

Maude Lévesque Michaudsited the Opémiska project site on October 21, 2025. During the visit, she had an overview
of the former Opémiska mine, the old tailings facilities, the site selected for thlispmsal facility, the core storage
facility, and the town of Chapais

2.4.5 Pierre Luc Richard, Site Visit

PierreLuc Richard visited tharojectsite on May 1, 2025. The site visit included a visual inspection of core, as well as
a field tour and discussions of the geological interpretations with geologists and geotechnicians employed by XXIX. Th
site visit also included a review of sampling and asspgrocedures, the quality assurance / quality control (QA/QC)
program, downhole survey methodologies, and the descriptions (logging) of lithologies, alteration and structures. The
QP reviewed several sections mfneralized core while visiting thgite. All core boxes were labelled and properly
stored inside the core shack. The QP could also access the outdoor historical core storage facility during the site visi
In the reviewed core boxes, sample tags were present, and it was possible to validate sambers and confirm the
presence of mineralization in witness hatire samples from the mineralized zones

2.4.6 JeanFrancois St.aurent, Site Visit

JeanFrancois SLaurent ing.,has not visited the project site.

2.4.7 Charles Veilleux, Site Visit

Charles Veilleuxng.,has not visited the project site.

25 Effective Date

There are several significant dates related to this report as follows:
1 Mineralresource estimate effectivdate: May 30, 2025

1 Financiamodeleffective date: October 17, 2025

1 Reportdate:November Z, 2025.

The effective date of the report is the date of the financial model: October 17, 2025.
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2.6 Information Sources and References

The issuer supplied information on mining titles, options agreements, royalty agreements, environmental liabilities and
permits. For the latest ownership and mining title statu&, $§ vt O2y adzZ 6SR GKS D2@SNYyySsS
management systemat https://gestim.mines.gouv.qc.ca. Although the QP has reviewed the option agreements and
claim status, the QP is not qualified to express any legal opinion concerning the property titles, current owwoership
possible litigations. A description of suchr@gments and the property and ownership thereof is provided for general
information only. In this regard, the QP has relied on information supplied by the issuer and the work of experts they
understand to be appropriately qualified.

This information supports Chapter Broperty Description and Location.

2.7 Previous Reports

XXIX has filed the following previous report on the project:

1 Richard PierreLuc; Coates, Stephen; and Laroche, Chrigf@85) 6NI 43101 Technical Repoxin the Opémiska
Projectwith anUpdated Mineral Resource Estimdtr the OpémiskaDeposit, Quebec, Canadauly 18, 2025.

2.8 Currency, Units, Abbreviations and Definitions

All units of measurement in this report are metric and all currencies are expressed in Canadian dollars (symbol: C$ ¢
currencyabbreviation CAD) unless otherwise stated. Contained gold metal is expressed as troy ounces (0z), where 1
0z = 31.103%. All material tonnes are expressed as dry tonnes (t) unless stated otherwise. A list of abbreviations and
acronyms is provided in Table22 and units of measurement are listed in Table2

Table2-2: Abbreviations and Acronyms

AA atomic absorption spectroscopy

Au gold

AMD or ARD acid mine drainage or acid rock drainage

Az azimuth

BIF banded iron formation

BWi bond ball mill work index

CAD:USD CanadiaPAmerican exchange rate

CDSF Qo-disposal storage facility

CDPNQ Centre de données sur le patrimoine naturel du Québec

CIM Canadian Institute of Mining, Metallurgy and Petroleum

CIM Best Practice Guidelines

CIM Estimation of Mineral Resources & Mineral Reserves Best Practice Guidelines

CIM Definition Standards

CIM Definition Standards for Mineral Resources and Mirieeakerves 2014

CIP

carbon in pulp

CND contaminated neutral drainage

COMEV /2YAGS ROSOIfd GAam RSy ABNBWPBAEN Gy ST (S Y
COMEX ComitéR Q S E Idas $pfercussions dzNJ f QOSY BANRYY SYSy i S £ S YA
CoG cut-off grade

CPTAQ Commission de protection du territoire agricole du Québec
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Abbreviation Description

CRM certified reference material

CWi Bond crusher work index

DCIP direct current resistivity and induced polarization
DDH diamond drill hole

EGRG extended gravity recoverable gold

EM electromagnetic

EQA Environment Quality Act

FA fire assay

Falconbridge Copper Limited Falconbridge

FET

federal excise tax

FS feasibility study

G&A general and administration

GPR gross production royalty

GQCV greenstonehosted quartzcarbonate vein deposits
GRAV gravimetric finish method

ICP inductively coupled plasma

ICROES inductively coupled plasmeoptical emission spectrometry
ID2 inverse distance squared

ID3 inverse distance cubed

I0CG iron oxide copper gold

1P induced polarization

IRGS intrusion-related gold system

ISO International Organization for Standardization

JBNQA James Bay and Northern Quebec Agreement

LIDAR light detection and ranging

LUP land use permit

MCF mechanized cut and fill

MELCC aAyAalisNB RS ftQIYODBANRYYSYS
MELCCFP aAyAalisNB RS fQIYOJPANRYYSYS
Minnova Minnova Inc.

ML-ARD metal leaching and acid rock drainage

MRE mineral resource estimate

MRNF Ministere des Ressources naturelles et des Foréts
NAD 83 North American Datum of 1983

NAG non-acid generating

NI43-101 National Instrument 4301 (Regulation 4301 in Quebec)
NN nearest neighbour

NPV net present value

NSR net smelter return

NTS national topographic system

OK ordinary kriging

PAG potentially acid generating

PEA preliminary economic assessment

PFS prefeasibility study

PGE platinum group elements

QA/QC quality assurance/quality control

QP qualified person (as defined in National Instrument}RL)
RCM regional county municipality

ROM run of mine

RQD rock quality designation
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Abbreviation Description

SAG semiautogenous grinding

SCC Standards Council of Canada

SD standard deviation

SBWI micro hardness or bond ball mill work index on SAG ground material
SEDEX sedimentary exhalative deposits

SG specific gravity

TMF tailings management facility

UG underground

UTM Universal Transverse Mercator coordinate system
uv ultraviolet

VLFEM very low frequency electromagnetic

VMS volcanogenic massive sulphide

WR Waste Rock

Table2-3: Units of Measurement

Abbreviation | Description
% percent
% solids percent solids by weight
CAD Canadian dollar (currency)
C$ Canadian dollar (as symbol)
$it dollars per metric ton
° angular degree
°C degree Celsius
>Y micron (micrometer)
cm centimeter
cm® cubic centimeter
ft foot (12 inches)
g gram
glcm® gram per cubic centimeter
g/L gram per liter
gt gram per metric ton (tonne)
h hour (60 minutes)
ha hectare
kg kilogram
kgt kilogram per tonne
km kilometer
km? square kilometer
kwW kilowatt
kWh/t kilowatt-hour per tonne
L liter
Ib pound
m, m¢, m? meter, square meter, cubic meter
M million
Ma million years (annum)
masl meters above mean sea level
mm millimeter
Moz million (troy) ounces
Opémiska Project Page 25
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Abbreviation | Description
Mt million tonnes
Mt/a million tonner per year
MW megawatt
0z troy ounce
oz/t ounce (troy) per tonne
oz/ton ounce (troy) per short ton (2,000 Ibs)
ppb parts per billion
ppm parts per million
t metric tonne (1,000 kg)
ton short ton (2,000 Ibs)
t/d tonnes per day
t/a tonnes per year
UsD US dollars (currency)
US$ US dollar (as symbol)
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3 RELIANCE ON OTHER EXPERTS

The QPs did not rely on other experts for the purposes of this technical report
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4 PROPERTY DESCRIPTION AND LOCATION

41 Introduction

The project is located within the northeast portion of the Abitibi Metavolcanic Belt, 480 km north of Montreal
(Figured-1). It lies adjacent toand partly within the community of ChapaisThe centre of the project site is
approximately located at UTM coordinates N 5 516 000, E 510 000 (Zone 18N).

The property lies on NTS map sheets 32G15.

Figure4-1: Project Location

Québec Chibougamau
CANADA 18km —

OPEMISKA
COPPER PROJECT

© Chapais -
@ChiboSQamau 4

Oujé-Bougoumou

spriner || pEraY

_@( OPEMISKA
PROPERTY

/\-_/

113

Railroad

x Chibougamau
Airport

Montreal
470km

Source: XXIX, 2025
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4.2 Mineral Tenure

XXIX owns a group of 241 mining titles covering a total of 12,431 ha (Figwrd@His information is current as of July

13, 2025. Detailed lists of the mining titles are shown in Taldle he mining titles are recorded under XXIX and are

in good standig as of the effective date of this report. The MRE presented in Section 14 is found on mining titles
2837715, 2837712, 2837716, 2837721, 2837706 and 21738&gBtered under XXIX).

XXIX is currently in the process of acquiring 175 additional mining titles covering a total of 9,068 ha {Ejduren4
27361170 Quebec Inc. (85%), Ovalbay Geological Services Inc. (10%), and Melissa Darveau (5%), together referred
as thedCooke/Robitaille Optichagreement.XXIXs still in the earrin process with approximately $900,000 of work
obligations to complete by July 13, 2026.

Figure4-2: Mining Titles

I Opemiska property
[ Cooke-Robitaille property

SourcePLR, 2025.
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Table4-1: Details ofMining Titles(as of July 13, 2025)

Renewal Wor

2020223 XXIX 55.56 2026-07-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2020224 XXIX 55.56 2026:07-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2020225 XXIX 55.56 2026:07-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2020226 XXIX 55.56 202607-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2020227 XXIX 55.56 2026:07-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2020228 XXIX 55.55 2026:07-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2020229 XXIX 55.55 2026-07-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2020233 XXIX 55.54 2026-07-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2020234 XXIX 55.54 2026:07-06 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2386468 XXIX 55.57 2027-01-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2386469 XXIX 55.57 2027-01-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386471 XXIX 53.86 2027-01-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386472 XXIX 55.58 2027-01-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386473 XXIX 55.59 202701-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386474 XXIX 55.57 202701-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386475 XXIX 55.57 202701-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2386476 XXIX 31.72 202701-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2386477 XXIX 46.40 2027-01-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386478 XXIX 55.26 2027-01-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386480 XXIX 34.70 2027-01-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386481 XXIX 0.26 202701-14 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386482 XXIX 50.30 202701-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2386483 XXIX 41.44 2027-01-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2386484 XXIX 13.07 2027-01-14 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2386485 XXIX 55.59 202701-14 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2387110 XXIX 1.20 202706-21 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optior
2387112 XXIX 5.27 2027-06-21 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optior
2387114 XXIX 0.31 2027-06-21 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2387115 XXIX 1.71 2027-06-21 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optior
2390804 XXIX 55.55 2027-09-16 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2390805 XXIX 55.54 2027-09-16 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2390806 XXIX 55.54 202709-16 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optior
2423608 XXIX 55.56 202702-22 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optior
2423989 XXIX 55.54 2027-02-26 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optior
2426554 XXIX 55.56 2027-04-15 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2426559 XXIX 55.55 2027-04-15 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optior
2450419 XXIX 55.53 2026:06-20 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optior
2459098 XXIX 14.15 2026:08-24 $750 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2459106 XXIX 42.25 2026:08-24 $1,800 XXIX Metal Corp. 2% NSR (50% Buyback optior
2459109 XXIX 1.79 2026:08-24 $750 XXIX Metal Corp. 2% NSR (50% Buyback optior
2459113 XXIX 9.18 2026:08-24 $750 XXIX Metal Corp. 2% NSR (50% Buyback optior
2471572 XXIX 19.54 2027-01-03 $750 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520350 XXIX 55.56 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520351 XXIX 55.55 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520352 XXIX 55.55 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520353 XXIX 55.54 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520354 XXIX 55.54 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
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2520355 XXIX 55.54 2026-07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520356 XXIX 55.54 2026-07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520357 XXIX 40.03 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520358 XXIX 55.53 202607-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520359 XXIX 55.53 202607-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520360 XXIX 55.53 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520361 XXIX 55.53 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520362 XXIX 55.53 2026-07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520363 XXIX 55.53 2026-07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520364 XXIX 55.52 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520365 XXIX 55.52 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520366 XXIX 55.52 202607-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520367 XXIX 55.51 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520368 XXIX 55.51 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520369 XXIX 55.51 2026-07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520370 XXIX 55.51 2026-07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520371 XXIX 55.51 2026:07-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520388 XXIX 55.59 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520389 XXIX 55.59 202607-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520390 XXIX 55.59 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520391 XXIX 55.59 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520392 XXIX 55.59 2026-07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520393 XXIX 55.59 2026-07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520394 XXIX 55.59 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520395 XXIX 55.59 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520396 XXIX 55.58 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520397 XXIX 55.58 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520398 XXIX 55.58 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520399 XXIX 55.58 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520400 XXIX 55.57 2026-07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520401 XXIX 55.57 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520402 XXIX 55.57 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520403 XXIX 55.57 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520507 XXIX 55.58 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520508 XXIX 55.58 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520509 XXIX 55.58 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520510 XXIX 55.57 2026-07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2520511 XXIX 55.57 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2520512 XXIX 55.57 2026:07-09 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2531831 XXIX 55.57 202702-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2531832 XXIX 55.57 202702-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2531833 XXIX 55.56 2027:02-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2531834 XXIX 55.56 2027:02-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2531835 XXIX 55.56 2027-02-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2531836 XXIX 55.55 2027-02-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2531837 XXIX 55.55 2027-02-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2531838 XXIX 55.55 202702-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2531839 XXIX 55.55 202702-21 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563631 XXIX 55.62 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
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2563632 XXIX 55.62 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563633 XXIX 55.62 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563634 XXIX 55.61 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563635 XXIX 55.61 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563636 XXIX 55.61 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563637 XXIX 55.61 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563638 XXIX 55.61 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563639 XXIX 55.61 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2563640 XXIX 55.60 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2563641 XXIX 55.60 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563642 XXIX 55.60 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563643 XXIX 55.60 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563644 XXIX 55.60 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563645 XXIX 55.59 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563646 XXIX 55.59 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2563647 XXIX 55.59 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2563648 XXIX 55.59 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563649 XXIX 55.59 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563650 XXIX 55.59 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563651 XXIX 55.58 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2563652 XXIX 55.57 2026:05-04 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564714 XXIX 55.57 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2564715 XXIX 55.56 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2564716 XXIX 55.56 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564717 XXIX 55.56 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2564718 XXIX 55.56 202605-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564719 XXIX 55.56 202605-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564720 XXIX 55.55 202605-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564721 XXIX 55.55 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564722 XXIX 55.55 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564723 XXIX 55.55 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2564724 XXIX 55.54 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564725 XXIX 55.54 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564726 XXIX 55.54 20260514 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564727 XXIX 55.53 202605-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564728 XXIX 55.53 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2564729 XXIX 55.53 2026:05-14 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591941 XXIX 55.58 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2591942 XXIX 55.58 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2591943 XXIX 55.58 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591944 XXIX 55.58 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591945 XXIX 55.58 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591946 XXIX 55.57 2026-12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591947 XXIX 55.57 202612-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591948 XXIX 55.56 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591949 XXIX 55.49 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2591950 XXIX 55.48 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591951 XXIX 55.48 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2591952 XXIX 55.48 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
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2591953 XXIX 55.48 2026:12-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636669 XXIX 55.54 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636670 XXIX 55.54 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636671 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636672 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636673 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636674 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636675 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2636676 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2636677 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636678 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636679 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636680 XXIX 55.53 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636688 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636689 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2636690 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2636691 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636692 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636693 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636694 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636695 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2636696 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2636697 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2636698 XXIX 55.52 2027-02-20 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837706 XXIX 55.58 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2837707 XXIX 0.83 2027-04-30 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837708 XXIX 11.85 2027-04-30 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837709 XXIX 34.94 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837710 XXIX 36.16 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837711 XXIX 49.74 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837712 XXIX 55.58 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2837713 XXIX 42.54 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837714 XXIX 0.80 2027-04-30 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837715 XXIX 40.73 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837716 XXIX 37.97 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837717 XXIX 28.36 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837718 XXIX 20.77 2027-04-30 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optior
2837719 XXIX 10.91 2027-04-30 $1,000 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2837720 XXIX 47.86 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2837721 XXIX 52.07 2027-04-30 $2,500 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845560 XXIX 55.52 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845561 XXIX 55.52 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845562 XXIX 55.52 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845563 XXIX 55.52 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845564 XXIX 55.52 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845565 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845566 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845567 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845568 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
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2845569 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845570 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845571 XXIX 55.51 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845572 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845573 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845574 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845575 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845576 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845577 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845578 XXIX 55.51 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845579 XXIX 55.51 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845580 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845581 XXIX 55.51 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845582 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845583 XXIX 55.50 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845584 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845585 XXIX 55.50 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845586 XXIX 55.50 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845587 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845588 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845589 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845590 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845591 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845592 XXIX 55.50 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845593 XXIX 55.50 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845594 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845595 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845596 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845597 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845598 XXIX 55.50 202803-22 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845599 XXIX 55.50 20280322 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845603 XXIX 55.52 20280323 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845604 XXIX 55.52 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845605 XXIX 55.52 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845606 XXIX 55.52 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845607 XXIX 55.52 20280323 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845608 XXIX 55.52 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845609 XXIX 55.51 20280323 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845610 XXIX 55.51 20280323 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2845611 XXIX 55.51 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845612 XXIX 55.51 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845613 XXIX 55.50 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845614 XXIX 55.50 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2845615 XXIX 55.50 202803-23 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2851925 XXIX 55.54 202806-29 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
2851926 XXIX 55.54 202806-29 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optiof
2851927 XXIX 55.54 202806-29 $1,200 XXIX Metal Corp. 2% NSR (50% Buyback optior
1042118 | CookeRobitaille 74.40 20251210 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1042119 | CookeRobitaille 259.85 20251210 $3,600 27361179 Québec inc| 2% NSR (50% Buyback optior
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1054 CookeRobitaille 55.60 20270724 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof

1055 CookeRobitaille 55.60 20270724 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof

1057 CookeRobitaille 55.60 20270724 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof

1058 CookeRobitaille 55.59 20270724 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1058017 | CookeRobitaille 77.11 20260226 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior

1059 CookeRobitaille 55.59 20270724 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior

1061 CookeRobitaille 55.59 20270724 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1101292 | CookeRobitaille 42.44 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1101293 | CookeRobitaille 55.58 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1101294 | CookeRobitaille 27.45 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1101295 | CookeRobitaille 55.57 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1101296 | CookeRobitaille 55.57 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1101297 | CookeRobitaille 48.32 202609-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1101298 | CookeRobitaille 44.90 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1101299 | CookeRobitaille 34.64 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1101300 | CookeRobitaille 40.15 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1101301 | CookeRobitaille 44.42 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1101302 | CookeRobitaille 53.95 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1101303 | CookeRobitaille 55.56 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1101304 | CookeRobitaille 55.56 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1101305 | CookeRobitaille 55.56 2026:09-08 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1104455 | CookeRobitaille 44.67 2026:11-04 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1104456 | CookeRobitaille 55.59 202611-04 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
1104457 | CookeRobitaille 24.68 202611-04 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
1104458 | CookeRobitaille 20.85 202611-04 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
1105196 | CookeRobitaille 55.56 2026:11-14 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1105197 | CookeRobitaille 55.56 2026:11-14 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
1105198 | CookeRobitaille 55.56 202611-14 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2025762 | CookeRobitaille 55.55 202609-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2025763 | CookeRobitaille 55.55 202609-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2025764 | CookeRobitaille 55.55 20260921 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2025765 | CookeRobitaille 55.55 20260921 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2025766 | CookeRobitaille 55.54 2026:09-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2025767 | CookeRobitaille 55.54 2026:09-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2025768 | CookeRobitaille 55.54 2026:09-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2025769 | CookeRobitaille 55.53 202609-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2025770 | CookeRobitaille 55.53 202609-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2025771 | CookeRobitaille 55.53 20260921 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2025772 | CookeRobitaille 55.53 20260921 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2025773 | CookeRobitaille 55.54 2026:09-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2025774 | CookeRobitaille 55.54 2026:09-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2025775 | CookeRobitaille 55.54 2026:09-21 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2030875 | CookeRobitaille 55.56 2026-10-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2030876 | CookeRobitaille 55.55 2026:10-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2030877 | CookeRobitaille 55.55 2026:10-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2113248 | CookeRobitaille 55.61 202707-30 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2113249 | CookeRobitaille 55.61 2027-07-30 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2113250 | CookeRobitaille 55.61 2027-07-30 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2113251 | CookeRobitaille 55.61 2027-07-30 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
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2117008 | CookeRobitaille 13.05 20270812 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2117009 | CookeRobitaille 3.48 20270812 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2117861 | CookeRobitaille 17.62 20270815 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2172401 | CookeRobitaille 55.52 2026:10-02 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2172402 | CookeRobitaille 55.52 2026:10-02 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2172407 | CookeRobitaille 55.51 2026-10-02 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2172408 | CookeRobitaille 55.51 2026:10-02 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2173577 | CookeRobitaille 4.25 202611-04 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2173578 | CookeRobitaille 3.50 2026:11-04 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2173579 | CookeRobitaille 5.83 202611-04 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2173580 | CookeRobitaille 25.27 2026:11-04 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2173581 | CookeRobitaille 14.62 2027-07-24 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optior
2173582 | CookeRobitaille 12.05 2027-07-24 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optior
2173583 | CookeRobitaille 0.03 2026:09-08 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optior
2173584 | CookeRobitaille 0.37 2026:09-08 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2173585 | CookeRobitaille 15.11 2026:09-08 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2247822 | CookeRobitaille 55.54 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2247823 | CookeRobitaille 55.53 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2247824 | CookeRobitaille 55.53 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2247825 | CookeRobitaille 55.53 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2247826 | CookeRobitaille 55.53 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2247827 | CookeRobitaille 38.99 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2247828 | CookeRobitaille 38.98 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2247829 | CookeRobitaille 38.96 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2247830 | CookeRobitaille 38.94 2026:08-26 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2367323 | CookeRobitaille 55.59 2026:10-15 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2367324 | CookeRobitaille 55.59 2026:10-15 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2367325 | CookeRobitaille 55.58 2026:10-15 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
2367326 | CookeRobitaille 55.58 2026:10-15 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2367327 | CookeRobitaille 55.57 2026:10-15 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2367328 | CookeRobitaille 55.57 2026:10-15 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
2367329 | CookeRobitaille 24.55 2026:10-15 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optiof
2367330 | CookeRobitaille 24.97 2026:10-15 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optior
2367331 | CookeRobitaille 21.70 2026:10-15 $1,000 27361179 Québec inc| 2% NSR (50% Buyback optior
2390109 | CookeRobitaille 55.61 2027-09-05 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2390110 | CookeRobitaille 55.61 2027-09-05 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2390111 | CookeRobitaille 55.60 2027-09-05 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2390112 | CookeRobitaille 55.60 202709-05 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2390113 | CookeRobitaille 55.60 202709-05 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2390114 | CookeRobitaille 55.60 2027-09-05 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2435594 | CookeRobitaille 55.59 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2435595 | CookeRobitaille 55.59 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2435596 | CookeRobitaille 55.59 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2435597 | CookeRobitaille 55.58 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2435598 | CookeRobitaille 55.58 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2435599 | CookeRobitaille 55.58 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2435600 | CookeRobitaille 55.57 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2435601 | CookeRobitaille 55.55 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2435602 | CookeRobitaille 55.55 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
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2435603 | CookeRobitaille 55.55 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2435604 | CookeRobitaille 55.55 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2435605 | CookeRobitaille 55.55 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2435606 | CookeRobitaille 55.53 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2435607 | CookeRobitaille 55.51 2026:01-06 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2436533 | CookeRobitaille 55.50 2026:01-27 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2436534 | CookeRobitaille 55.50 2026:01-27 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2436535 | CookeRobitaille 55.50 202601-27 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2438494 | CookeRobitaille 55.60 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2438495 | CookeRobitaille 55.60 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2438497 | CookeRobitaille 55.58 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2438499 | CookeRobitaille 55.57 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2438500 | CookeRobitaille 55.57 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2438501 | CookeRobitaille 55.57 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2438502 | CookeRobitaille 55.57 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2438503 | CookeRobitaille 55.56 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2438504 | CookeRobitaille 55.56 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2438505 | CookeRobitaille 55.55 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optiof
2438506 | CookeRobitaille 55.55 2026:03-20 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2465830 | CookeRobitaille 55.56 2026:10-12 $1,800 27361179 Québec inc| 2% NSR (50% Buyback optior
2517114 | CookeRobitaille 55.50 2026:04-29 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optior
2517115 | CookeRobitaille 55.50 2026:04-29 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optiof
2517116 | CookeRobitaille 55.49 2026:04-29 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optiof
2517117 | CookeRobitaille 55.49 2026:04-29 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optiof
2517118 | CookeRobitaille 55.49 2026:04-29 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optiof
2542424 | CookeRobitaille 55.61 2026:08-21 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optior
2542425 | CookeRobitaille 55.61 202608-21 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optior
2542426 | CookeRobitaille 55.61 2026:08-21 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optior
2542427 | CookeRobitaille 55.61 2026:08-21 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optiof
2542428 | CookeRobitaille 55.61 2026:08-21 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optiof
2542429 | CookeRobitaille 55.61 20260821 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optiof
2542430 | CookeRobitaille 55.60 20260821 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optiof
2542431 | CookeRobitaille 55.60 202608-21 $1,200 27361179 Québec inc| 2% NSR (50% Buyback optior
3816 CookeRobitaille 55.60 20270917 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
3817 CookeRobitaille 55.59 20270917 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
39501 CookeRobitaille 55.54 2026:09-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
39502 CookeRobitaille 55.54 2026:09-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
39503 CookeRobitaille 55.54 2026:09-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
39504 CookeRobitaille 55.54 2026:09-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
39505 CookeRobitaille 55.54 2026:09-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
39506 CookeRobitaille 55.53 2026:09-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
39507 CookeRobitaille 55.53 202609-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
39508 CookeRobitaille 55.52 202609-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
39509 CookeRobitaille 55.52 2026:09-22 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
85420 CookeRobitaille 55.61 202707-11 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
85421 CookeRobitaille 55.61 202707-11 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
85422 CookeRobitaille 55.61 2027-07-11 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
86116 CookeRobitaille 55.61 2027-07-14 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
86117 CookeRobitaille 55.61 202707-14 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
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86118 CookeRobitaille 55.61 202707-14 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
86119 CookeRobitaille 55.61 202707-14 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
86120 CookeRobitaille 55.61 202707-14 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
86253 CookeRobitaille 54.80 2027-07-11 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
86254 CookeRobitaille 54.76 202707-11 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
86255 CookeRobitaille 55.60 2027-07-11 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
93913 CookeRobitaille 55.56 2027-09-13 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
93914 CookeRobitaille 55.56 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93915 CookeRobitaille 55.55 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93916 CookeRobitaille 55.55 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93917 CookeRobitaille 55.55 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93918 CookeRobitaille 55.55 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
93919 CookeRobitaille 55.54 2027-09-13 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
93920 CookeRobitaille 55.54 2027-09-13 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
93921 CookeRobitaille 55.54 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93922 CookeRobitaille 55.53 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93923 CookeRobitaille 55.53 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93924 CookeRobitaille 55.56 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93925 CookeRobitaille 55.56 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
93926 CookeRobitaille 55.56 2027-09-13 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
93927 CookeRobitaille 55.56 2027-09-13 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
93928 CookeRobitaille 55.55 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93929 CookeRobitaille 55.55 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93930 CookeRobitaille 55.55 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93931 CookeRobitaille 55.55 20270913 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optiof
93932 CookeRobitaille 55.54 2027-09-13 $2,500 27361179 Québec inc| 2% NSR (50% Buyback optior
4.3 Royalties and Encumbrances

XXIX fulfilled all its obligations under the terms of the option agreement with B June 16, 2023, and executed the
purchase agreement of 11 mining titles. As a result, these claims have now been transferred to and are 100% owne
by XXIX, subject to2% NSR royalty, 50% of which can be purchased by XXIX for $4.5 million. These mining titles are
referred to as the XXIX mining titles in Figw2. £ayments to keep the claims are in good standing as of the effective
date of the report

XXIX is in an eafin process to acquire 175 additional mining titles subject to a 2% NSR royalty, 50% of which can be
purchased by XXIX before the commencement of commercial production for $1.5 million. These mining titles are
referred to as the CookRoltaille Option in Figure 2.

4.4 Environmental Considerations

The project is located on a previously disturbed mine site. The mine included the historical underground workings,
waste rock stockpiles, tailings disposal areas, the process plant site, and haulage and service roads. The project w
occupy a portion ofttese previously disturbed areas.
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All the historical mining and processing infrastructure has been dismantled and the mining opédratiobeen
decommissioned since 1991. XXIX does not have any responsibility for environmental matters arising from the
historical mining and processing operations.

To the extent known, and apart from the encumbrances noted above, the Authors are not aware of any other
significant factors or risks that may affect access,,titteright or ability to perform work on the Opémiska property.

The geological and geotechnical field programs recommended in Chapter 26 will redonestay work permitand
potentially other permits from the Quebec government; XXIX is actively engaged in planning for these. permits
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5 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE
AND PHYSIOGRAPHY

5.1 Accessibility

The Opémiska Projeds located immediately adjacent to the municipality of Chapais and is accessible by road with
paved Québec Highway 113 crossing the property (Figike $he project is located 40 km west of the town of
Chibougamau, which straddles Highway 167. Highw&ycbnnects Chapais to the Abitibi area and Highway 167 heads
south to the SaguenaylLac Stlean area. These &lleather paved highways are maintained yeaund. The project

itself is readily accessed via forestry roads and histomiaé access roads.

The Chapai€hibougamau area is serviced by the Chibouga@iaapais Airport, located 20 km southwest of
Chibougamau along Highway 113. Regularly scheduled direct flights depart from the airport threpaimexk to
Montreal, Québec.

Figure5-1: : Access to the Opémiska Project

» Québec Chibougamau
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LTy
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e
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ﬁ Chapais Montreal
10k R1009
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Source: XXIX, 2025.
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5.2 Climate

The area has a humid swctic continental climate with cool summers and cold winters. Climate conditions are typical

of the Canadian Shield. The temperature varies from an average minime26°@ in winter (January and February)

to an average maximum @2°C in the summer (July and August). Extreme temperatures b8BAE or above 27°C

can be expected. Rainfall is generally common in the summer, such that there is no dry season. Snowfall is common |
the winter, particularly in the early and latter p&t¥ (G KS &SIk a2y ® ¢KS a6l NMaytom@l a2y
{SLWISYOSNY ¢KS aO2fRé¢ aSlazy Aa FNRBY SIENIe& 5Sabwnds SN

The climatic conditions do not significantly impede the project as they do not hinder exploration or mining activities.

53 Local Resources and Infrastructure

5.3.1 Historical Mine Infrastructure

In addition to paved highway access, the project includes other infrastructure such as roads, buildings, transmissior
lines and a pasyproducing underground mine.

Some infrastructure for exploration and mining operations is readily available in the project area.

5.3.2 Local Workforce

A highly specialized work force resides in the project region and within the Abitibi region. The successful mining history
of ChapaisChibougamau over the past 60 years resulted in the establishment of very experienced mining workforce
and the full range bassociated secondary tradesmen.

The ChapaiChibougamau area is an active mining and forestry centre with a total population of approximately 10,000
residents (Census Canada, 2016).

5.3.3 Additional Services

Chapais has a post office, schd@gntre Local de Services Communautaires (Ch&#h centre and tourist office.
Basic commercial infrastructure includes two motels, grocery store, hardware store, restaanahigas station.

The nearest fulservice hospital is located in the town of Chibougamau.

Power and water are available at the mine site, and local housing is available in the town.

5.4 Physiography

The physiography of the general area is one of rolling hills and abundant lakes and rivers. Forest cover is variable, |
part because selected areas have been harvested. Some areas are still forested with tall spruce, jack pine, birch an
poplar.
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The overburden cover generally consists of sand, clay and boulders, varying in thickness from 1 m to locally more tha
80 m along major regional faults. There are few bedrock exposures and widespread swampy areas are found withir
moderately to locally deredy-forested sectors.

The elevation of the lakes in the general area is approximately 390 m above mean sea level (masl). The gener:
elevation averages approximately 400 masl, except for Mount Springer northeast of the project, which r@aches
elevationof 540 masl

Drainage in the project area is westward through the Waswanipi and Nottaway Rivers and ultimately into James Bay.
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6 HISTORY

6.1 Summary of Property History

There have been three main periods of historical exploration and mining activities on the Opémiska property and
surrounding areafl) discovenyand early exploration (1929 to 1953R) mineproduction (1953 to 1991)3) ecent
exploration (1993 to 2016)

The activities undertaken in each of the three periods are summarized below. This section is inspired by previous
reports from XXIXn particular, the report by Yassa et Puritch (2024) wkigmmarizes internal XXIX reports.

6.2 Discovery and Early Exploration (1929 to 1953)

The information in this section is summarized mainly from the documents listed in Tdbl&€he documentsvith a
a D aptefixrefer to numbers in the Québec SIGEOM geoscientific archive of historical assessment work. They can b
searched online and downloaded free of charge and are all georeferenced on government compilation maps.

Table6-1: Historical Reports for the 1929953 Period

Assessment Report ID (Year Work Performed By Work Summary

Geological report by the MRN Claims Springer. The re
GM-03556 (1929) Retty, J.A. describes the "Lake Opémiska Copper showing" which
visited in 1929.

Opémiska Copper Mines Ltd. Huston, M| Geological report with technical evaluation, map show
Energy Mines and Resources Canada. | original drilling (+ composites) and also trenches with ass
Opémiska Copper Mines Ltd. Taschere|

GM03558 (1933)

GM-03559 (1935) Information report.

R.H.
GM-01833 (1952 Opémiska Copper Mines Ltd. Derry D.R.| Interim report on geology and diamond drilling results.
GM-02005 (1951) Graham R.B. Evaluation Technique. Summary of exploration and development activities
Thompson J.M. for Opémiska Copp - .
GM-02098 (1952) Mines (Que.) Report on Opémiska copper mines.

Initial exploration between 1929 and 1953 predated mining operations. Within the area, a preliminary phase of surface
exploration and discoveries occurred on the Opémiska property and surrounding area following the discovery by Mr.
Leo Springer in 1929 athat would become the Springer mine.

The discovery by Mr. Springer of the Springer Syndicate, was assisted by Mr. Lloyd Rochester, a pilot of Prospecto
Airways. The showing lies on high outcrops that were visible as the area was burned over by forest fires at the time
The chalcopyrite diswery was hosted in a gabbro dyke. The dimensions of the mineralized area were 1,200} (360
long and 800 ft (240 m) wide in a nossilouth direction.
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The first development work on the project was completed in 1935 (GM 02098) and consisted of trenching and diamond
drilling. Underground development was undertaken in 1936. A tHuampartment shaft was sunk to 168 m (550 ft)

and extensive lateral work anghderground drilling was carried out on the 46, 84 and 152 m (150, 275 and 500 ft)
levels. Work was suspended in 1937 due to low metal prices.

In 1951, a decision was made teagpen the mine and place it in production at an initial processing rate oft@®
per day. This decision was facilitated by the completion of the new highway connecting Chibougamdtelici&h,
which allowed the development of the mining industry in the Chagialisbougamau district to proceed. Along with
new construction, the old buildgs were rehabilitated, including a new concrete shaft collar. A total of 61100
(20,000ft) of exploratory surface drilling was corepd in 1952.

6.3 Mine Production (19531991)

The ChapaChibougamau mining district is the second largest of its kind in the Québec part of the Abitibi Greenstone
Belt. From 1953 to 2008, the district produced approximately 86 Mt of mineralized material, including 1.57 Mt Cu,
176.1t Au, 108.8 t Agnd 72,066 t Zn (Leclerc et al., 2012).

Opémiska Copper Mines were in production from December 1953 until June 1991. Total production from the Springer
and Perry mines was 22.0 Mt grading 2.40% Cu, 0.29 g/t Au, and 0.21 g/t Ag containing 527 kt Cu, 6,400 kg Au, a
4,600 kg Ag (Salmon, 2Q1salmon, 2014).

Production came from seven eastethgnding mineralized zones; specifically, the No. 1, 2, 3 (or Main Zone), 4, 5 and
6 Zones. The mineralized zones were described as being-atadlgn, except for No3 orthed a I A Y .6 %# K S OK
hosted by a shear or fault zone that contains a bretgie mineralization with altered gabbro remnants set in a
sulphide (mainly chalcopyrite) matrix.

Detailed drilling in the spring of 1956 outlined an important deposit in the Perry Zone area. The outlined deposit strikes
330° and dips 56° to the north. A fault that strikes 130° and dips to the southwest lies from 15 to 120 m southwest of
the Perry ZoneThe mineralization in the Perry Zone is described as heavy impregnation of sulphides in the host rocks
with some massive sulphides. The alteration is partial chloritization. The sulphides present are mainly chalcopyrite anc
pyrite with some pyrrhotite ad arsenopyrite. Quartz vein sections containing sulphides are common in the mineralized
horizon.

In 1980, the original developer of the mining claims, changed its name to Corporation Falconbridge Copper
(Falconbridge), and again in 1987 to Minnova Inc. (Minnova). In October 1986, an agreement between Minnova anc
the Québec Ministry of Energy and Resources led to an exploration program at the Springer and Perry mines, whicl
were part of the Minnova Opémiska division.

In 1987,a low copper price meant that the secondary products gold and silver became metals of interest for
exploration. Between the discovery of Springer in 1932 and closure of that mine in 1991, 612 surface and 15,287
underground diamond drill holetotalling 82,767 and 861,542 m, respectively, were completed on the Opémiska
property by Falconbridge and Minnova.

Table 62 summarizes historical reports available.
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Table6-2: Historical Reports for the 1958991 period

GM-2700 (1954)

Information report. Cornwall, F.W. for the MRN. Opémiska Copper Mines Ltd.

GM-04273 (1956)

Information report. Opémiska Copper Mines Ltd. Assad, J.R. MRN Sketch Map with Campbell Lake Faul

GM-46158 (1987)

Rapport Géologique ed la Partie Nord Ouest de la Propriété Bourbeau West. Cormier J.M. Minnova Inc.

GM87-03 (1989)

Etude métallogenique (aurifére) du Filon Couche de Bourbeau (région de Chibougamau). MRN. Dubé B.

GM-049654 (1990)

Rapport des travaux d'exploration effectués entre le | er Septembre 1986 et le 31 Mars 1987 sur prg
miniéres de Minnova Inc., Division Opémiska. canton Levr. Doiron G., géologue de projet. 30 Avril 1987 (n
maps are appended to the report sémts, level plans, drifts, and longitudinal sections detailing Veir2SIINo.
4, No. 5, No. 6 a@pringerand Vein A aPerrybeside work carried at adjacent Cooke Mine).

6.4 Property Exploration History (1993016)

ExIn acquired the Springer and Perry mines in 19%hle 63 summarizes historical reports available.

GM-55059 (1994)

Géologie et Levé au BEEP MAT effectué sur la Propriété OPEMISCA. E. Gaucher. GEOSIG Inc.

MM 91-02 (1994)

Géologie et compilation géologique de la région de Chapais. Morin R., Ressources Naturelles du G
Ministére des Ressources Naturelles du Québec.

DV 9803 (1998)

Géologie et Métallogénie du District Minier de Chagalisbougamau. Ministere Richesses Naturelles (MF
Nouvelle Vision du Potential de Découverte. Editeur: Pierre Pilote.

MB 9806 (1998)

Compilation et Répartition des Gisements Polymétalliques a Tonnage évalué danstal$Bu@ A y O S
Lacroix, S. Gouvernement du Québec, Ministére des Ressources Naturelles. Secteur Mines.

GM60142 (2001)

Atlas des Gisements Abitibi, Fiche No 182. Springer. CONSOREM. Faure S., Gaboury D.

GM60258 (2001)

wSYidlroAfAGS RS ftQSELX 2A0l A2y RS& LAfASNA RS &

GM-60259 (2001)

Métallurgie des rejets du moulin, projet Mine Opémiska. E. Gaucher, A. Laplante.

GM60262 (2001)

t £ 1y RQIIAc shrBémidka SGaucher E., Gaucher P.

GM-60257 (2002)

Evaluation des Ressources en Cuivre et en Or exploitables & partir de la surface, Localisation des sites
prioritaires a investiguer, Projet EX07C, Mine Opémiska.Gaucher E.

GM60260 (2002)

Digitalisation des forages, Mine Opémiska.

GM-60261 (2002)

Validation des Ressources de Minerais exploitables a ciel ouvert, phase 2 révisée. Mine Opémiska,
Gaucher E.

GM-63383 (2007)

Campagne de forage, secteur de la Mine Opémiska, Proje? EXxhiver 2002006, StPierre R. & Gaucher E.

GM-64969 (2009)

wlk L2 NI RQdzy €S@S RS t2fl NRaAlFGAZ2ZY tNR@21jdzSS S
Innovateurs de Québec Inc.

GM-64968 (2010)

[ FYLI 3yS RQOELX 2NJ GA2Y H A A plEnovatiBsIIN@USheSInc BISCaicket,
E. & Pearson, N.

GM-65209 (2010)

Travaux de terrain 2009, Propriété Opémidksln. Gaucher E., Pearson N.

GM65737 (2010)

Levé de Polarisation Provoquée, propriété OpémiskeD{EX Block Nord. GEOSIG.

GM65965 (2011)

[ FYLIF 3YyS RQOELX 2NI GA2Y HAMABnovatsBsldN@uShieSIne hDrlghy, Baut
E., Pearson N., and Kongo J.B.

RR201009A (2011)

Geology of the Chapais area (32&®-0101). Compilation, Geological Survey. MRNF. Leclerc F., Ho
Rogers R.

RR201302A (2014)

Geology of the Lac Simon Region (323080102). Compilation, Geological Survey. MRNF. Leclerc F., Ha

GM-69674 (2016)

[ FYLIF 3yS RQSELX 2N} GA2Y HampZ t NBLINASGS -Inhovafers de
Québec Inc.

GM-70399 (2016)

Report on the limited core drilling campaign completed December 2016 on the Opémiska mining pr:
Larouche, C. for Exploratetirsnovateurs de Québec Inc.
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6.4.1 Surface Work

Exploration work was carried out in the southwest quadrant of @gémiska ProjectCompilation, linecutting
(4.5km), stripping, sampling, metallurgical testing, and induced polarization (IP) surveys were comfitetern
report also records that in 1995, a sample weighing 15.5 t was extracted from a surface vein at Opéteiskthe
recovery of surface pillar§he esults were reported as being disappointing.

In 1998, Bn carried out an experimental gravimetric survey.

In 2000, En started aprefeasibility study taest the possibility of mining lowegrade material left behind at the
closure of the mines.

In 2003, BeegMat prospecting was completed, along with stripping and trenching.
In 2004, a line grid was cut to guide a mmai survey. Additional sampling was conducted.
In 2005, magnetic separation tests were completed.

In 2006, a second core drilling program of 1,000 m was initiated on five separate veins to test for the presence of
mineralization close to surface.

In 2009, Exn discovered a boulder carrying highade gold south of the property. The Company went back to old
surface and underground maps find a possible source for the higjntade boulder. It is reported that at levels 200 m

and 400 m two zones drilled systematically at 15 m, have been previously investigated for gold. One zone is locate
north of the Springer No. shaftand the other one iso the south of the shaft The report also notes that certain drill

holes confirm the presence of 150 m wiskections grading 8.5% Cu and 0.3 g/t Au.

A trench 200 m long 3.0 m wide oriented nortlsouth, perpendicular to the mineralized structures, was completed

in 2009. The overburden thickness ranged from 0.5 m to 5.0 m locally. Sampling was completed by blastingmvery 2.5
along the trench. The trench exposed three separate mineralized zones. The most northerly zone corresponds to the
No. 3 Vein, just east of the Glory Hole, an average value of 2.15% Cu and 0.53 g/t Au was calculated over a width
14.55 m. This zone i8 an area of previous sua drilling by Falconbridge with drill holed &0, $S141, $148, S149

and $150. The second zone of interest graded 2.99% Cu and 1.06 g/t Au over a width of 12.55 m. On the sketct
provided by Exn (2002), this second zone of mineralization appears ttobated approximately 60 m southwest of
+SAY b2d® o FYR g2ddZ R O2NNBaALRYR (2 GKS a+SAy o { 2dzi
area). The third zone intersected lies due south of the previously noted zone, approximatetystddh of No. 3 Vein

South, and returned values of 0.65% Cu and 0.83 g/t Au over a width of 21.5 m on top of a recently located IP anomaly
This third zone would fall in the western extension of the No. 13, 4 and 5 Zones. DriH8&8eras also completl in

this area. A map accompanyinglBx2002) shows the location of two ventilation raises. Note that the samples were
collected after blasting and, therefore, that such sampling is equivalent to grab samples.

Channel sampling was also completed on Vein No. 2, ssaitheast of Springeshaft no.1. Good results were
returned from the sampling, a length of 75 m was sampled every 5.0tahnld&in ExIn (2002) summarized the results

for 29 samples. The copper values are up to 26.0% Cu and the gold values are up to 11.11 g/t Au. Individual width
were not given within, except a note that the vein sampled averages 0.45 m, locally 1.0 m wideridirsgsand
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sampling location was the site of the 2006 surface drilling BinEA rapid survey of the data acquired on this vein
does not show a direct correlation between the higher values in copper and gold.

6.4.2 Drilling

Exploration diamond drilling campaigns were completed binEr 2006 (46 holes; 970 m), 2010 (19 holes; 1,748 m),
2015 (four holes; 537 m) and 2016 (nine holes; 708 m). The drill core size varies from BQ (earlier drilling) to NQ (recer
drilling). The dil core was logged with the sampling focused on the main mineralized veins, whereas most of the
remaining drill core was assayed in 3.0 to 6.0 m sections. The assaying was carried out systematically for copper (wit
few duplicate samples). Assaying fotdysilver and zinc has not been carried out systematically.

A report also states that in 2002, a 100 m core drilling program was completed, to test a surface vein.
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7 GEOLOGICAL SETTING AND MINERALIZATION

7.1 Regional Geology

The project area is located within the Superior Structural Province of the Canadian Shield, which is present in easter
Canada and the northeastern USA. The Precambrian rock units are generally covered by glacial overburden.

The Chapai€hibougamau Mining District (Figurelyis located in the northeast part of the Abitibi Subprovince. The

' 9AGAOA {doLINRPGAYOS Aa 2yS 2F GKS ¢g2NIRQa fFNBESad 02
and hosts many significant mineral deposits (Leclerc et al., 2010,).20h2 general lithological distribution is
characterized by ovadhaped granitoid batholiths surrounded by e¢sté S& G G NBYRAY 3 dINBSyai:
to wrap around and enclose the batholiths. Regional and local folding is common, and thd tlipsack units are
generally subvertical. The region under study is located within the Northern Volcanic Zone of the Abitibi Subprovince
(Guha et al., 1988; Dube and Guha, 1992).

7.2 Project Geology

The metavolcanic stratigraphy in the Chap@libougamau area is representative of deegter deposition to
submarine environments. The metavolcasedimentary package is cut by mafic to ultramafic intrusions (Lac Dore
Complex being the bedtnown examplg mafic sills (Cummings Sills and gabbro), and younger plutonic intrusions that
range from tonalite to carbonatite in composition.

This section is largely inspired by previous reports from XXIX, mainly Yassa et Puritch (2024), which summarizes interr
XXIX reports.

Recent work by Leclerc et al. (2010, 2012) has refined the understanding of the complex geology and stratigraphy o
the project area. The earlier stratigraphic interpretation has been modified, in order to take into consideration recent
field observations.

The geology of the Opémiska property is characterized by a fold affecting the Cummings Complex introduced at the
lower contact of felsic volcanics of the Blondeau Formation (Figite The Cummings Complex are comprised of
three separate differentiatedibs: the Roberge Sill at the base; the Ventures Sill; and the Bourbeau Silkigimethe
Blondeau stratigraphy.
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Figure7-1: Regional Geology Plan
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Figure7-2: Project Geology Plan
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The Ventures Sill, which is approximately 1,000 m thick, is the most common host unit of the mineralization on the
Opémiska property. The Ventures Sill has been divided from bottom to top into five lajeeadigtent units:

1 Lower Green PyroxeniteThe lower green pyroxenite (approximately 60 m thick) represents the basal layer of the
Sill. It is mediungrained, dark green to black in colour and strongly magnetic, with abundant serpentinized
fractures. The upper contact is commonly sharp with no®wWdOS 2 F G OKAf € Ay 3§

9 Black Pyroxenite with Peridotite SigsThis unit is 350 m thick, mediugrained and dark grey to black colour.
Layers of serpentirg@alccmagnetite (after cumulate olivine) are present. Layers containing primary chromite and
magnetite are also recognized (Watkins and Riverin, 1982)
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1 Upper Green Pyroxenite The Upper Green Pyroxenite is approximately 60 m thick and locally quite similar to the
underlying pyroxenite. The rock is somewhat coaig@ined and interstitial feldspar is present. Contact with
overlying unit is sharp, marked by cumulus plagioclagketaaniferous magnetite (McMillan, 1972)

1 Foliated Gabbrg The Foliated Gabbro averages 150 m in thickness, its base is commonly marked by a 15 to 30 cn
thick layer of clinopyroxene containing @@o 40% magnetite, and layering is well developed throughout. Strong
foliation is defined by alignment of pyroxenes and feldspars and the unit has a sharp upper contact marked by
abrupt change in texture and grain size

1 Ventures Gabbrg The Ventures Gabbro hosts the bulk of the mineralization at the Springer and Perry mines. The
unit is 350 m thick and represents the top of the Ventures Sill. Its composition is similar to the underlying Foliated
Gabbro, but locally carries up to 5% fregagtz. It is generally coarsgrained with ophitic texture (association of
lath-shaped euhedral crystals of plagioclase grouped radially or in an irregular mesh with surrounding or interstitial
large anhedral crystals of pyroxene)

The distribution of these units is shown in Figus8.7

Figure7-3. DepositScaleGeology
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7.2.1 Structure

Within the ChapaiChibougamau region, a combination of several deformational events created structural
interference patterns in certain sectors. The Opémiska property is located just south of thevesistrending
Chibougamau Anticline, which is coredthg Opémiska and Chibougampluitons This fold structure is related to the
second major phase of regional deformation.

At Opémiska, the mineralization occurs within the large composite Ventures Sill that intrudes felsic volcanics (rhyolite)
of the Blondeau Formation. The Ventures Sill and the volcanic units have been overturned, folded and truncated by
the Gwillim Fault/Sear Zone (Figuser-2 and %3). The fold plunges 45° to 65° to the east and postdates the second
phase of regional deformation, but predates a third deformation phase (Leclerc et al., 2012).

The Gwillim Fault (referred to originally as the Campbell Lake Fault) traverses the main block of claims in the projec
FNBF® 1y LI NByld GairAyradNrtég K2NRT2yidlft RAAaALX L OSYSy
and Riverin, 1982).hIs fault was active during several tectonic events (Dimroth et al., 1984), but its principal
movement predates the third phase of deformation (Brown, 1970).

Six distinct directions of orientation were recognized by Falconbridge in the mineralized zond${68] Table 6.2):

1. N-100° represented by the main structure at Springein na 3 and western section ekin na 1

2. N-080° represented at Springer bgin no.2, vein na 0,north portion of vein no 11,east part of vein nol,vein
no. 4,vein na 7, andveinC, at Perry

N-070° represented south of Springgnraftby veins34, 13, 5, 6 and Jouth

3
4. N-130° represented at Springer by south parvein no.11,vein no.22 and at PerryeinD southand Gap Zone
5. N-160° to 170° represented at Perry bginsA, B, BNorth, J North and K

6

The goldd S | Narsgridpyriite fauk A a 2 NHZDYparslB tolthd R Bault

There are crossutting relationships between these different sets of fractures/shears, as exemplified by the
Arsenopyrite Shear at surface. The relative ages of these structures remain to be determined.

7.2.2 Mineralization

The mineralization at Opémiska consists largely of chalcopyeiteing quartz veins that occupy fracture systems in
the folded and faulted gabbroic portions of two conformable, regionally extensive, layered Archean ultrarafific

sills. The veins are gerally restricted to the fracture system and in lower grade halos around the main fractures/veins.
The width and frequency of the veins tend to increase toward the dilated nose of the main structure at the Springer
mine (Watkins and Riverin, 1982).

The mineralization at the Springer mine is associated to a series efreadtng (090°), steeply (65°) nortipping,
sets of axial plane faults and fractures with rigi@inded (dextral) displacement that developed in areas of maximum
inflexion of folds(Watkins and Riverin, 1982). Plan and cresstion views of Springer show at least three different
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orientations for the mineralized veins which could indicate a conjugate fault system or separate fracture systems. A
disseminated halo (stockwork) surrounds most of the higgrade zones (Figured).

Figure7-4: lllustration of aDisseminated Halo (Stockworlkurrounding theHigherGrade Zones
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The deposit extends over 1,900 m from east to west and 1,400 m from north to south, reaching 975 m below the
surface.

Most of the highgrade mineralized zones are between 5 m and 15 m thick. Locally, these zones can have a minimun
thickness of 2 m and a maximum thickness above 50 m. The-gnade stockwork zones surrounding the higtade
zones can reach up to 100 mtotal thickness.

Geological continuity and grade continuity are considered good in thedrayhe zones, and grade continuity remains
good above both the opepit cut-off grade of 0.15% CuEq and the undergroundadaftigrade of 1.00% CuEq, with
little internal dilution betveen the highgrade material. Grade continuity for the lower grade Stockwork zones is also
considered good above the open pit enff grade of 0.15% CuEq. As expected for-gpade zones, it becomes more
irregular above the underground cuff grade of 1.0% CuEg.
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In the limb of the fold at Perry mine, the mineralization is associated to northtwesding faults and fractures,
developed perpendicular to stratigraphy.

Generally, mineralization of economic interest appears within more fractured/sheared sections of the host gabbro.
These sections are generally strongly chloritized and variably silicified.

A detailed description of the mineralization intersected in the 2016 drilling further classified the veins as follows:

1 massivepyrite veinlets (cut by magnetite?)
1 magnetiteveins (minor associated disseminated chalcopyrite)

9 sulphideveins (massive chalcopyrite) with magnetiteh margins, also with disseminated fragments of massive
magnetite within chalcopyrite

1 high-sulphide veins with 3to 50% quartz with massive chalcopyrite and some magnegigomalous W values
are sometimes found associated to these veins

1 quartzveins within gabbro with higher gold values and low copper
1 quartzveining within felsic tuffs with associated gold and minor copper and minor arsenopyrite

1 goldrich quartzarsenopyrite veins north ofeinnos. 1 and 2 that crossut the coppefrich veins

Although most of the mineralization historically mined at Springer and Perry was hosted in the upper part of the
Ventures Sill, the regional and local structures are also important controls on mineralization at Opémiska. At Springer
the fold nose correspading to the overturned anticline in the mafidtramafic sills controls significant amount of
mineralization. A 6.0 m wide zone containing disseminated pyrrhotite and chalcopyrite occurs locally at the top of the
Ventures Sill, where it is dilated at these of the fold (Watkins and Riverin, 1982).

The mineralized veins at Springer were described as restricted to fractures hosted in gabbro at the stratigraphic top of
the Ventures Sills. The mineralization is generally massive, but locally disseminated. The main fractures trend 090° ar
dip 70° north.The main veins are up to 1,200 m long, average 6.0 m thick, and have been followed to >1,000 m depth.
Vein No. 3 is the most important one, along with Vein No. 7 farther to the south. Additional, less important veins (six
additional veins) have also beexploited. The mineralization consists mainly of chalcopyrite, pyrite, and pyrrhotite
with smaller amounts of sphalerite, magnetite, galena, molybdenite, arsenopyrite, and gersdorffite (NiAsS). Native gold
occurs in association with chalcopyrite and pyritéhe nommetallic gangue minerals are quartz, calcite and chlorite

and minor amounts of biotite, stilpnomelanand actinolite. Locally significant amounts of scheelite and molybdenite
are present. Later crossutting veins carry pitchblenderaninite and molybdenite (DV 983). The alteration
surrounding the veins is described as chlorite and carbonate.

At the time of the start of operations at Springer (1952), five major cogoéll bearing veins or zones had been
explored in the shaft area, either underground or by surface drilling. The veins consisted of chalcopyrite accompaniec
by quartz and magnetiteThese veins generally strike east to west and dip steeply to the north. Some silver is present
and locally important cobalt values have been obtained (e.g., surface drill alg B addition to the five veins, there
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are many other important drill intersections that are as yet uncorrelated. Included in these intersections are some
carrying important zinc, lead and gold values, but in some cases with little copper presefR{BS).

When mapping the area in 2009, the Ministére des Ressources naturelles et de la Faune (MRNF) sampled a mineraliz
guartz vein in gabbro outcrop (Sigeom a la Carte, 32G15 sample No. 2009050061). This vein is likely the same ol
intersected in drill hole OR6-08. The sample graded >5.0 g/t Au, 740 parts per million (ppm) Co, 60 ppm Mo, 260 ppm
Ni, 0.14% Zn, 20.49% Cu, 35.65% Fe and 0.29% W. This result confirms teéematit association in some of the

veins at Springer.
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8 DEPOSIT TYPES

The mineral deposit type on the project is structurally controlled cogped veins. The veins occur in eastst
trending axial planar faults and northwesending radial structures within the folded madfidtramafic Ventures Sill

and Bourbeau Sill. THelds postdate the main eastest trending regional isoclinal folds (D2a), but predate the third
phase of deformation (D3), and are interpreted to represent drag folding during sinistral movement (D2b) along the
Gwillim Fault (Figure-8) (Leclerc et al2012). Progressive deformation of the Ventures Sill caused rupturing of the
unit, which produced axial planar and radial fractures and faults, some of which were subsequently mineralized when
the regional compression rotated from norouth to northwestsoutheast, opening up the existing structures and
providing pathways for circulation of mineralizing hydrothermal fluids.

In the Chibougamaumining camp structurallycontrolled coppergold mineralization occurs in wesbrthwest
trending dextral shear zones (Merril, Copper Rand Mines) related to the second deformation event (D2) and in cross
cutting, northeasttrending dextral shear zones (Henderson, Portamees.

Similitudes are interesting when comparing the veins systems at the Springer and Perry mine deposits on the Opémisk
property to the Chibougamau mine deposits farther east. At the Springer mine, the veins proximal to the Gwillim Fault
also contain signifantly higher gold grades than the more distal veins (Salmon et al., 1984). At Chibougamau, the main
copper veins are oriented northeasbuthwest at Hendersoortage mines, but the latesF 2 NY SR daAy Sa
oriented at 110° appear to carry more gold.
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Figure8-1: Opémiska Deposit Modélooking West
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9 EXPLORATION

9.1 Relnterpretation of Geological Model

XXIxcarried on with the extensive compilation work started byliexn the historical Springer and Perry mines. During

the operation of the mines, all drill holes were logged on paper and no digital records were conlédopper and

Gold built a digital database that includes drill hole collar locations, deviation tests, geology, sampling, and assay
results. The compilation included all the historical surface and underground drill holes for a total of 19,471 drill holes
(1,074,735m) and 375,931 samples.

None of the drill core from the historical surface and underground drilling during the mining period was preserved and
there is no means of directly validating historical assays. Assay certificates were not preserved and the samples wer
assayed at the osite mine laboratory. No information is available as to the sample preparation or analytical methods
used by the mineAssay validation igliscussedn Section 12. In summary, some of the historical surface drill holes
were twinned in the 2019 and 2021 dwnd drilling programs. The assay results and logs were compared in detail
with the historical drilling, with the ultimate objective of validating all the historical mining results.

Level plans, sectionand longitudinal projections were scanned and georeferenced to confirm the location of all the
drill holes and digitize all the underground mine openings. All underground drifts, veins and stopes were digitized from
the available scanned maps and combimetd 3D wireframe models using various software and ultimately integrated
into GEOVIA GEMSnodelling software and later converted to Micromine format. Geological contacts and faults were
also digitized from level plans and the linerlk combined into3D surfaces to aid interpretation. Several hundred
individual3Dwireframes of the veins and stopes were constructed to approximatelylth@ m elevation (approximate

depth of 550 m below surface) and subsequently down to the bottom of the historical Springer mine aroundr650 m
depth and to the bottom of the historical Perry mine around 1,00hrdepth Many stopes were intersected during

the 2019 and 2021 drill programs typically within one or two meters of the projected downholilos&om the drill

hole collars as projected BD.

All the work described above was performed in the original local mine grid coordinates. All the drill holes 8Bd the
wireframe models were subsequently converted to UTM coordinates and elevations above séabeter integrate
with GPS and surface data, such as the Chapais town site and surrounding road network, using the transformatiot
eqguations in listed below:
1 Mine to UTM NAD83, Zone 18-Galinate Transformation Equations:

o X _UTM =(0.3048 * X_Mine) + 508,249.09

o Y_UTM =(0.3048 *Y_Mine) + 5,513,407.36

o Z UTM = (Z_Mine3,676.91) * 0.3048
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These equations were generated by a qualified land surveyor in Chibougamau, based on regression analysis of a lar
number of mineera surface drill collar casings that wereswveyed using a differential GPS unit. They were validated
and confirmed whemew found surface drill casings were located and georeferenced. In add@GnCopper and

D2f RQa RNAfftAy3 20 0SR 0dz2NASR RNAff OFaAy3a gAGKAY
stopes were typically encountered within a fefvmeters of anticipated down hole depth locations.

9.2 Geophysics

In 2022,QC Copper an@old completed a highesolution, 75m line spacing airborne magnetic survey that covered

the Opémiska property an@C Copperan@ 2 f RQa | R2 I OS vy i-1) aiNaRdtdSoNaj0X Knd The sDrvey dzNB
data were micreevelled to provide the maximum resolution and interpretability. Previous magnetic susceptibility
measurements on drill core were used to constrain 8i2inversions of the airborne survey data. This study was
expected to define distinct geological domains for immdvmineral resource modelling. The geophysical data
reprocessing an@D inversions results indicate that the Ventures Sill is variably magnetic with the most magnetic
portion corresponding to the Ventures Gabbro and Green Pyroxenite units. The magnetic response within these units,
where cut by northwestrending mineralizeddults is diminished, which suggests that the mineralizing fluids were
magnetite destructive. Magnetite is a ubiquitous vein mineral, which suggests that either the magnetite was #hemica
remobilized into the veins or that the veins formed in the late stages of the hydrothermal system, when the fluid
composition evolved from magnetite destructive to magnetite formative.

During the fall 2022, Géophysique TMC was commissioneggd@yopper anold to complete a misé-la-masse
survey in the vicinity of the Saddle Zone. The purpose of the survey was to confirm the connection between the
mineralized zones and aid interpretation of the geological model in the area. Beforehand, a field gridngpo&is3

lines ranging from 275 to 600 m long was cut to lay the wires to guide the survey.

The mised-la-masse surveprovidedtwo types of readings. The first is a surface survey, which consisted of putting an
electrode down the drill hole to the level of a mineralized zone and reading along the surfac&dtingsendifferent
readings were made using six different drill holes. The second type of readiragiviitsole-to-drillhole reading, which
consisted of placing one transmitting electrode in one drill hole, at a mineralized interval and the receiving electrode
at the same interpreted interval in an adjacent drill hole, and reading along one line to cahéroonnection of the

two zones.
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Figure9-1: Geophysical Survey Location Plan
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9.3 Drill Hole Televiewer

A focused optical and acoustic drill hole televiewer surveying program was planned at the end of the 2021 drill program
to obtain oriented structural measurements. A total of 16 drill holes were scanned (optic, some also with acoustic)
with a Semmogging televiewerThree of those drill holes were on the Bouchard Zone, four on Springer Zone, and nine
on the Saddle Zone. The interpretation was completedanse using Wellcaib help understand the orientation and

the relationships of the structures to theineralization.

9.4 Structural Geology Study

Thecompanyengaged SRK to complete a structural geological study to better understand the relationships between
the different veins and mineralized faults of this structurditsted coppergold-silver deposit. The purpose of the

study was to integrate all the available observations, including surface stripping, drill core, underground geology level
plans, longitudinal projections and cressctions 3D shapes of the existing stopes, and constrained inversions of the
airborne magnetic data, into a comprefmg&ve structural model for the Opémiska deposit.
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10 DRILLING

10.1 Introduction

In total, 21,918 surface and underground drill holes for 1,525,074 m are recéodgdoject. Sectiorl0.2 presents
the drill programs completed by XXhd its predecessor companies)d Sectiorl0.3presents the parameters used
during these drill programs. Further information about drill hole locations and «es$ons can be found in
Sectionl4.

10.2 Drill Hole Programs

Thedrill hole programsre listed inTable10-2 and described in the following subsections.

Table10-1: Drill Hole Programs

Year ‘ Season | Name of Company
20242025 XXIX

2023 Winter QC Copper anGold

2022 Summer QC Copper an@Gold
2021-2022 Autumn/winter QC Copper an@old

2021 Winter/spring QC Copper an@old

2019 PowerOre

10.2.1 2019 Program

In 2019 an initialdiamond drilling program of 2Boles and3,364 m was carried out on the Springer Zones with the
primary objective of verifying that significant disseminated mineralization exists between the veins that were mined
underground. Drilling focused on crown pillars and interior pillars, where thesél doel targeted, and results
confirmed the expectations that the project could beaealuated as an open pit to mine pillars and the dgrade
material that was left in the underground due to prevailing economics.

I aSNAS&a 2F RNAff K2fSa 6SNB |faz O02YL} SfavBurablesetiorsdzLI A
F2NJ RAA&ASYAYIFGSR O2LIISNI YAYSNI -ANI RS 202 WIRESNIOSANGS &2 If
the metavolcanic/gabbro contact for disseminated copper mineralization within both the Ventures gabbro and felsic
metavolcaniaocks.

The 2019 diamond drilling program objective was to confirm the presence of widesndgace mineralization on the
periphery of existing mined out veins. This objective was confirmed, and significant intervals were also identified in
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were not mined underground. Moreover, drilling in the vicinity of the historical process plant indicates that the mine
left a thick crown piar in this area, presumably to protect the mill infrastructure.

The drill program, logging and sampling were carried out under the supervision of Claude Larouche, P.Eng., ing. Sampl
of drill core were cut longitudinally along a line marked by the logging geologist and cut in half using a diamond drill
core saw. Sampk were assembled in batches with pulps of certified reference materials and blanks. Approximately
10% of the samples submitted for analyses were either certified reference materials or blanks. In addition, a suite of
drill core duplicates was submittedrfanalysis.

10.2.2  Winter/Spring2021 Program

From January 22 to May 16, 202QC Copper an@old undertook a drilling campaign on its Opémiska Project. The
work was carried out by Forage Miikan, a subsidiary of Forage Chibougamau.

A total of 78 drill holes were completed for a total of 16,411 m. The work was carried out under the supervision of
Denis McNichols, P.Geo., then project ManageJ@r Copper anGold. The drill collars were sap by a professional

land surveyor, who returned to the field after the campaign to record the final position of the drill holes. All the drill
hole collars were aligned using aazimuth alignefr from Minnovare. The deviation tests were completed using a
Reflex magnetic device, starting at 30 ndaubsequently at 50 m intervals. Outlier azimuths and dips were removed
from the dataset before plotting.

The mineralized intersections encountered in the 2021 drilling program are very similar to those in the previous drilling.
Mineralization occurs in the form of shear veins (mainly Springer) or gtialtzveins (mainly Perry), with
mineralization consistigp primarily of chalcopyrite with accompanying pyrite and minor pyrrhotite with magnetic,
chlorite, quartz and calcite as gangue minerals. Locally, sphaleiéteveins are encountered that have only modest
concentrations of copper, but may have high goldues. Arsenopyrite is also present locally, but it has not been
possible to relate the different vein mineralogy to different vein generations.

It was also observed that the numerous mined veins in Springer and Perry mines are surroundedgbgd®w
stockwork halos of weakly and variably altered Ventures Sill rock with minor chalcopyrite veins a few cm to a few tens
of centimetresthick separated by barren rock. The lgnrade copper typically forms stockwork halos up to three to

five times the thickness of the veins. In the core of the Springer mine, the veins are sufficiently numerous to create a
continuous halo of mineralizatioaver several hudreds ofmetres centred on vein no3, the most important vein
historically mined by Falconbridge.

10.2.3 Late2021, 2022, and 2023 Programs

Subsequent to the publication of the initial MRE for the project, from October 26, 2021 to February 12QZD23,
Copper andsold undertook three drilling programs on its Opémiska property imfiiter 20212022, summer 2022,
and winter 2023.
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A total of 180 drill holes totalling 47,192.2 m were completed during those programs. The diamond drilling programs
were carried out on the Springer, Saddle (located between Springer and Perry), Perry, Bouchard and McNichols Zone
with the objective of vafying the presence of significant disseminated mineralization. The work was carried out under
the supervision of Denis McNichols, P.Geo., then Exploration Manage&pGoCopper andold. The drill core
processing and the operation of drill core sawingig@ment were carried out under the supervision of André Bouchard,
employed byQC Copper an@old.

The drill collars sites were located initially @ Copper an@old personnel using a handheld GPS. Prior to the start

of drilling, all the drill hole collar alignments were determined with arirhuth alignetfrom Minnovare. The deviation

tests were completed at every 50 m using an Axis Mining Technology gyro. Suspicious azimuths and dips were remove
from the dataset before plotting. At the completion of each drill program, a professional land surveyoregtorthe

field to measure and record the ihUTM coordinates of each collar using a differential GPS unit.

Drill core samples were cut in half using a diamond saw along a longitudinal line drawn by the logging geologist
Samples were collected in batches with insertion of certified reference material sachets and blanks. One certified
reference material and onklank were sent with every 50 samples. In addition, quartered drill core duplicate samples

were submitted for analysis. A total of 29,914 samples were sent to an independent commercial laboratory for analysis.

The mineralized intersections in the 2021, 2022 and 2023 drilling programs are very similar to those in the previous
drilling.

10.2.4 20242025 Program

From November 16, 2024 to March 22, 2025, XXIX undertook a drilling campaign on its Opémiska Project. The wol
was carried out by Forage RJLL.

A total of 18 drill holes were completed for a total of 2,530 m. The work was carried out under the supervision of
Ahcene Gaoui, P.Geo., Exploration Geologist for XXIX. The drill collars wevdgeageologists. All the drill hole collars

were aligned ugg a TN14 instrument from Reflex. The deviation tests were completed usiyygodrom Reflex,
starting close after the end of the casing and subsequently at 51 m intervals. Outlier azimuths and dips were removec
from the dataset before plotting.

Theobjectives of tharilling campaign conducted between fall 2024 and spring 20% as follows:

i test certain areas of the zone identified as part of the open pit in order to increase resources
1 verify XXIX's new interpretation of mineralization in the Saddle Zone
9 use all the drilling data obtained during this campaign to prepare an updated resource estimate

The mineralized intersections encountered in the 2@B25 drilling program are very similar to those in the previous
drilling, with mineralization consisting primarily of chalcopyrite with accompanying pyrite and minor pyrrhotite with
magnetic, chloritequartz and calcite as gangue minerals. Arsenopyrite is also present locally, but it has not been
possible to relate the different vein mineralogy to different vein generations.

Opémiska Project Page 63
NI 43-101 Technical Report & Preliminary Economic Assessment November 27, 2025




¢
¢

Ausenco O

10.3 Drill Program Parameters

10.3.1 Hole Selection

Drill holes were designed to target previously drilled mineralization, using the extensive historical database and
concentrating on the Opémiska deposit.

10.3.2 Drill Hole Location and Seip
On the project, drill collar locations are psarveyed by XXIX using a hameld GPS.

A wooden stake or picket is hammered into the ground to mark the collar location. The stake is then inscribed with the
predetermined drill hole identification, the intended azimuth, and the anticipated depth of the hole. In the case of
inclined drill holesa separate set of clearly marked wooden pickets mark the foresight and backsight for the alignment
of the drill rig. These pickets are placed a sufficient distance from the collar location so as not to be disturbed by the
drilling contractor during equiment installation and drill setip. Foresight and backsight pickets are accurately
surveyed and installed by the issuer.

The collar location is subsequently prepared to allow easy access to the drilling equipment. In some instances, thi
involves brushing and some tree removal.

At the completion of each drill program, a professional land surveyor returned to the field to measure and record the
final UTM coordinates of each collar using a differential GPS unit.

10.3.3 Drill Hole Orientation at Starup

Prior to the start of drilling, all the drill hole collar alignments are determined with aminfuth alignef from
Minnovare. This method is not affected by the high magnetic susceptibility of the rocks in the Ventures Sill. The device
was checked regularly to ensure proper calibration.

10.3.4 Drill Hole Orientation During Operation

Deviation tests were completed at every 50 m usimgy@ fromAxis Mining Technology. Suspicious azimuths and dips
were removed from the dataset before plotting.

10.3.5 Drill Hole Coring

Drill cores are provided by thdrilling contractorin NQ siz€46 mm diametergxcept for some drill holes that crossed
underground stopes or mine drifts and were drilled telescopically ifNGEBQ sizao pass through those openings.

The core is collected in a standard drilling tube, and the drillers place the core into wooden core boxes or trays speciall
manufactured for this process. The driller marks the depth in meters after each run, usually every 3 m, sometimes at
shorter intenals when appropriate.
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The drill hole is terminated by the XXIX site geologist once the target depth is reached. Once the drill hole is terminatec
and the final downhole survey reading is collected, the drill crew pulls the rods for mobilization to the next drill site.

The casing may be left in the hole and cut slightly above the surface level. It is marked with the drill hole identification
number inscribed on a metal tag.

10.3.6 Core Handling at the Drill Rig

Diamond drill cores are collected in lengths up to 3 m in an NQ core barrel. The NQ core trays hold a nominal 4.5 m ¢
O2KSAaAPS O2NB Ay GKNBS wmodp Y NRgad ! FGSNI S OK RNAT €
the drill igdzy RSNJ 4 KS RNAff SNH& adzLISNBAaA2Yyd® ¢KS RNAff SNDa
indicating the drill hole number and the sequential box number, beginning with box 1 after collaring the casing into
bedrock. Drill hole numbering aribx humbering are also inscribed on the end piece of the core tray next to the first
core placed in the row.

¢KS RNAffSNRAE KSELISNIAYaSNIa | YSGSNI IS GF3 6622RSyY
core tube. The block identifies the exact depth at the end of each drill run. Although the drill barrel is designed to take
a 3m run, rock conditions or mechanical failures often dictate a run length.

The wooden depth markers are clearly marked in meters in clean and legible writing. Additional notations can be
provided on additional wooden blocks indicating if bad ground, cavities in the bedrock, or changing water conditions
were encountered that restéd in core loss. Once the core tray is filled, it is secured shut using a second core box. It is
then carefully stacked for transport to the core logging facility.

10.3.7 Receiving Core at the Core Logging Facility

The drill core is transported daily to the core logging facility. Care is exercised to ensure the lids are securely attache
to minimize core disturbance, breakagad loss during transport from the drill site.

All core trays are verified in the logging facility, and the wooden marker blocks are checked before logging is initiated.
If blocks do not correspond with the observed core, the shift driller and/or drill supervisor are consulted at the first
opportunity.

10.3.8  Geological Logging Procedure
Detailed core logging has several components: geological (lithologies, structures, alteeatibmineralization),
sampling, and photography.

All geological characteristics are described, including lithologies, structures, alteration, sulphide mineralization, assay
sample numbers and intervals, density sample numbers and intervals, etc.
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10.3.9  Assay Sample Selection

Assay samples are broken at major lithology contacts to represent homogeneous units. The minimum assay sampl
interval in the hole will be not less than 50 cm, except in unique circumstances lifggogical unitsthat are
mineralized and less than 50 cm long). The maximum sample interval will not exceed 1.5 m. Procedures state that n
sample will cross a major rock boundary, alteration boundary or mineralization boundary.

The geologist determines sampling intervals during logging and marks them on the core boxes or the core itself using
coloured lumber pencils. Samples are numbered in consecutive order usingdwsample tag books that the
laboratories provide. The sampequence includes QC samples inserted into the sample stream using sample numbers
that are in sequence with the core samples.

Sample intervals, sample numbers, and QC samples are noted ifssfagtab of the Descriptionssection inthe
software.

10.3.10 Core Sampling

A geotechnician trained in core cutting procedures cuts the core at the core sampling facility. The logging geologist ha
already clearly marked out all pertinent cores for cutting and sampling. The geologist also places a paper sample ta
containing a twepart sample number corresponding with the required sample interval at the beginning of the sample
interval. One part will be stapled into the core box as a permanent sample reference, which will remain on the wooden
core tray, and the geotechnician wiémove the other part of the paper sample tag and place it inside the plastic bag.

The core is sawn with a diamond saw; one half of the core sample is placed in a sample bag, and the remaining half
returned to the core box. The cut core will be returned to the core box in the same position as it was removed so as
not to rotate the coe or reverse the downhole direction of the core. If the above procedure is carefully followed, the

I 4 oA x
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The bag will then be closed using a zip tie and stored in sequence before sample dispatch preparation.

I aadlyRFNRE al YLX S O2yaradAiy3a 2F YIGSNARLFE 2F (1y26yY
core sampler. XXIX includes a standard after every 50 samples. Standard QC samples are selected and placed

sequence by a geologist. StanllR&a | NB dzaSR (G2 (0Sad GKS fFo2NF d2NRBQa |
(AYAEFENI&S F Goflbylé Aa AyOfdRSR Ay GKS asSljdsSyods |a

any metals of interest.

10.3.11 Sample Shipment Preparation

Assay sample bags are packed in large rice bags. The rice bags are piled onto a pallet for transport. A waterproof b:
containing thelaboratory sample submission form aadard copy of the sample dispatch sheet are included with the
sample shipment.

The palletized rice bags are storedsite until shipped to the laboratory.
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The laboratory is notified by email that the samples are enroute. A digital copy of the sample submission form and the
sample dispatch list is emailed to the laboratory manager once the samples have left the site. Any additional
instructions for processingsuch as expedited service) are communicated to the laboratory manager at this time.

10.3.12 Core Storage

Following sampling, the ends of the core trays are labelled using an inscribed metal tag, which is durable and wil
survive weathering far longer than the permanent marker. The core tray metal tags are marked with the hole number,
the tray number, and thé ¥ NB2¢ YSGSNI 3S o

The core trays are stored in metal racks on site.
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11 SAMPLE PREPARATION, ANALYSES, AND SECURITY

11.1 Core Handling, Sampling, and Security

Individual cut samples were placed in poly bags with a uniquebaded assay tag, and poly bags were placed in rice
bags. They were then loaded on pallets for transpdhte esults were received by email in secure PDF files and Excel
spreadsheets.

11.2 Laboratories Accreditation and Certification

For the2019 drill program, samples were shipped to Laboratoire Expert in Rdayanda. Samples from the 2021
2023 drill programs were sent to ALS laboratories iRR/@h NX { | Y LI S-2025rdNBbrsgramivBre sent to n
AGAT Laboratories in VRIQ h NJnd AJAT ard ISO 17025 compliant.

Laboratoire Experis a noraccredited facility that routinely performs assaying for junior mining companies. Blanks,
CRMs and duplicates are inserted into the sample sequence at all sample preparation stages, as patiarfioeyQ a
internal QA/QC protocol.

All threelaboratoriesare independent oKXIX

11.3 Laboratory Preparation and Assays

11.3.1 Sample Analysis Procedure (Laboratoire Expert)

Samples received &taboratoire Experare logged into the tracking system, weighed, dried (if necessary), crushed to
80% passing minus 10 mesh, riffle split to 250 g, then pulverized to 90% passing minus 200 mesh.

Samples are analysed for gold by Idimd assayon 30 g aliquots with AA finish. Samples returning results >5,000 ppb
gold are then reassayed b¥ire assaywith gravimetric finish.

Copper, silver, cobalt and zinc samples are analysed by partial digestion AA, with samples assaying >10,600 ppm I
assayed by total digestion AA.

11.3.2 Sample Analysis Procedure (ALS)

Sample preparation at ALS was divided between theffINIJA OS f F 62N> 02NEB Ay =+ f RQh
Lebelsur-Quevillon. Since the laboratory has uniform protocols throughout, it is very common for the prepared pulps
to be sent to more thn one of their major laboratories for analysis. Gold analyses bgdgayhowever, were mainly
LISNF2NXYSR Ay == f RQhNJI

Rock packages CRYC and PUQC were used for crushing and pulverizing all samples. The entire sample was crushed
to 90% passing <2 mm, then 500 g was split off and pulverized to better than 85% passing 75 mmgyons (U
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A sample from the pulp was digested in an aqua regia leactanalysedoy ICPMS under ALS procedure codes-ME
ICP41 (for Cu, Zn, Co, Ag) andd@A6 (for Cu when above 10,000 ppm). Essaywas used for gold under ALS
procedure code AAA23.

ALS maintains ISO registrations and accreditations and all ALS geochemical hub laboratories are accredited to 1SO/I
17025:2017 for specific analytical procedures.

11.3.3 Sample Analysis Procedure (AGAT)

The entire sample was crushed to 75% passing <2 mm, then 250 g was split off and pulverized to better than 859
passing 75 m.

A sample from the pulp was digested in an aqua regia leaclaaalgsedy ICPOES for 14 elements and with OIS
finish forcopperwhen above 10,000 ppm. Fiassaywith an AAS finish was used for gold.

11.4  Quality Assurance and Quality Control

QA/QC on the project follow&CIM Estimation of Mineral Resources & Mineral Reserves Best Practice Guidelines
(2019).

QA/QC programs have two components. Quality assurance deals with preventing problems using establishec
procedures, while quality control aims to detect and assess problems and take corrective actions. QA/QC programs ar
implemented, overseerand reported on by a QP as defined byBH101.

QA programs should be rigorous, applied to all types and stages of data acquisition, and include written protocols for
sample location, logging and core handling, sampling procedures, laboratories and analysis, and data management an
reporting.

QC programs are designed to assess the quality of analytical results for accuracy, precision and bias. This
accomplished through the regular submission of standards, blanks and duplicates with regular batches of samples
submitted to the laboratory andie submission of batches of samples to a second laboratory for check assays.

The materials conventionally used in mineral exploration QC programs include standards, blanks, duplicates, and chec
assays. The definitions of these materials are presented below:

i Standards are samples of known composition inserted into sample batches to independently test the accuracy of
an analytical procedure. They are acquired from a known and trusted commercial source. Standards are selectec
to fit the grade distribution identied in the mineralization.

1 Blanks consist of material that is predetermined to be free of elements of economic interest to monitor for
potential sample contamination during analytical procedures at the laboratory.

91 Duplicate samples are submitted to assess assay precision (repeatability) and mineralization homogeneity.
Duplicates can be submitted from all stages of sample preparation with the expectation that better precision is
demonstrated by duplicates further aig in the preparation process.
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QC samples were inserted into the sample batches sent to the laboratory. Inserts included blank samples anc
standards.

11.4.1 Standards

Certified material is used by XXIX. The certified standards are purchased from OREA@wughrovider of such
material. Certified materials used were 166, 502c, 504c, and 505.

One certified sample was inserted for every 50 samples.

All samples during the latest drill program returned values within 3SPdjgper. All samples fogold and silveralso
returned values within 3SD, with the exception of two samplegéddand six forsilver. Samples that returned values
outside of the 3SD range were close to 3SD. These values are judged acceptable.

11.4.2 Duplicates

Duplicate samples are submitted to assess both assay precision (repeatability) and to assess the homogeneity c
mineralization.

Several duplicates are used in the mineral industry, these being core dupl{t@iésore orquarter core), coarse
duplicates (rejects and preparation duplicates), pulp duplicasesdndsplit of final pulp prior to analysis) and field
duplicates (double samples collected in the field, where applicable).

XXIX did not include core duplicates in theirf Q& program. The QP recommends adding core duplicates in future
drilling programs and sending 5% of the 20P5 samples for check assay.

11.4.3 Blanks

Tested blank material, selected due to its depleted base metal geochemical signature, is used by XXIX. The blar
reference material was garden rocks purchased at a local Sfre.blank sample was inserted for every 50 samples.

All blank samples during the latest drill program returned values of <0.005% Cu, <0.005 g/t Au, and <0.2 g/t Ag. Thes
values are judged acceptable.

11.5 Sample Preparation Conclusions

The sample preparation, analytical procedures, and security of the samples during these procedures followed industry
best practices but could be improved, mainly by inserting more blanks, more CRMs, and adding a field duplicate
program. Sufficient effortavere made to identify items that were out of specification.

¢KS v!ikv/ RFEGF AYRAOFIGS GKIG GKS 20SNYIff Faale NBad
the purpose of thiseport.

LG A& GKS vtQa 2LAYAZ2Y GKIFGO GKS &l YLIE S LINBLINFYGAZ2YS
practices.
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12 DATA VERIFICATION

12.1 Drilling Database Summary

The MRE in this report is based on 21,918 drill holes for 1,525,073 m and 479,242 samples. The drill hole databas
includesthe results ofrecent drilling (2002 to 2025) of 73,227 m in 382 drill holeslfERowerOreQC Copper and

Gold, XXIX) and incorporates historical drill holes (1930 to 1990) for 1,451,846 m in 21,536 drill holes (Opémiska Copp
Mines, Falconbridge, Minnova).

For this MRE, the QPs performed a basic validation of the entire database. XXIX provided all data in UTM NAD 83. T
database closeut date for the resource estimate is May 16, 2025.

12.2 Historical Drill Hole Database

The historical information used in this report was taken mainly from reports produced before the implementation of
NI 43101. In most cases, little or no information about sample preparation, analyticaecurity procedures is
available. However, the QP assumes that exploration activities conducted by previous companies satisfied prevailing
industry standards at the time. The QP consulted previous independent validation reports of the historicabdataba
and performed a series of additional validationsothe course of the current mineral resource estimation.

12.3 Recent Database

12.3.1 Site Visit

QP PierreLuc Richard of PLR Resources(PicRYisited the project on May 1, 2025 during the course of this mandate.
The site visit included a visual inspection of core, as well as a field tour (Figljeat@ discussions of the geological
interpretations with geologists and geotechnicians employed by XXIX.

The site visit also included a review of sampling and assaying procedures, the QA/QC program, downhole surve
methodologies, and the descriptions (logging) of lithologies, alteration and structures (Fig@e S&lected drill
collars in the field were ab validated using a handheld GPS (Figur8)12
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Figurel2-1: Photos taken by the QP during tt&ite Visit (Mineralizatioron Surfaceand Historical Tailings

ekl

Source:PLR, 2025.
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Source:PLR, 2025.

12.3.2 Drilling and Sampling Procedures

XXIX procedures are described in Sectiondlling and Section 11Sample Preparation, Analysesd Security.
Discussions with erite geologists confirmed that said procedures were adequately applied.

The QP reviewed several sections of mineralized core while visiting the project. All core boxes were labelled anc
properly stored inside the core shack. The QP could also access the outdoor historical core storage facility during th
site visit. In the relewed core boxes, sample tags were present, and it was possible to validate sample numbers and
confirm the presence of mineralization in witness khadfe samples from the mineralized zones (Figur&)L2

SNAtfAY3 gFa y2i dzyRSNBIF& RdzZNAYy3I aNXP wiOKFNRQa airids
explained the entire path of the drill core, from the drill rig to the logging and sampling facility and finally to the
laboratory (Figurd.2-4).

Opémiska Project Page 73
NI 43-101 Technical Report & Preliminary Economic Assessment November 27, 2025




Ausenco D

Figurel2-4: Photographs of Core Logging and Storage Facilities

Notes: A. Core logging facility. B. Exterior core storage facility. C. Rejects and pulps storage. D. Sample prepardafoStaech pulps and
rejects.Source:PLR, 2025.

12.3.3  Assay Validation
¢KS A&dadzSNR& LINE OS R dzIS &and AintBhis Refoit OUSSIGR helll yith gse@éolo@sys
confirmed thatthe procedures were adequately applied.

12.3.4  QA/QC Validation

The QP reviewed the QA/QC reports and found no issues.
12.4  Metallurgical Testwork Data Validation
The QP reviewed the metallurgical results that impact the metallurgical recovery model. In the opinion of the QP, the

data and assumptions used to estimate the metallurgical recovery model for the overall financial model are sufficiently
reliable for thosegourposes.
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125 Conclusion

The QP is of the opinion that the drilling protocols in place are adequate. The database for the project is of good overal
quality. Minor variations have been noted during the validation process but have no material impact on the current
aw9 ® L y opiniérS thevdatabase is suitable for mineral resource estimation.
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13 MINERAL PROCESSING AND METALLURGICAL TESTING

13.1 Introduction

The mineralization at Opémiska consists largely of chalcopyeisging quartz veins that occupy fracture systems in
the folded and faulted gabbroic portions of two conformable, regionally extensive, layered Archean ultrarafific

sills. The mineralizedeins are generally restricted to the fracture system and in lower grade halos around the main
fractures/veins. The minerals of economic interest are Bolphdes (chalcopyrite, pyrite and arsenopyrite) and oxides
which are associated with copper, golddasilver. The Opémiska deposit has four identified continuous zones of
mineralization, namely Perry, Spring8pringerGold,and Saddle.

The Opémiska deposit encompasses the historical Springer and Perry mines, operated by various entities from 1954 t
1991. The historical operations demonstrated amenability to recovery via conventional flotation processes, with
reported copper recoveriesonsistently above 95%.

13.2 Metallurgical Testwork

Metallurgical testing was completed in 2001 ByIn at McGill University on historical tailings from the Opémiska
deposit. The testwork program was limited to evaluating copper and gold recoveries with gravity concentration and
flotation. The results of this testwork program were not considered for thsessment.

Recent metallurgical testing was completed®§ Copper an@old(now XXIX Metal Corporation) at SGS (Quebec City)

in 2023. The objective of the testwork program was to provide sufficient metallurgical data to support the design of an
optimal flotation process to recover a copper concentrate withpbgducts of gold ad silver, amenable to smelting

by others.

A summary of metallurgical testwork is provided in Table13

Tablel3-1: Metallurgical Testwork Summary

Year Laboratory/Location Testwork Performed
2001 McGill University, Montréal Gravity recovery, flotation
2023 SGS Natural Resources, Québec City ;g:gee:nalyss, mineralogy, SMC testing, rougher kinetics, open circuit

13.2.1 Legacy Testwork

The 2001 McGill University testwork program was conducted on three samples from historical tailings from the
Opémiska deposit. The test program investigated the amenability of the material to gravity concentration, flotation
and the impact of slurry pH ometal recoveries during flotation. The flotation tests were performed with coarse
grinding to refresh particle surfaces. The results, summarized in Tak?e tf®w metal recoveries to concentrate
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below 57% and concentrates grades less than 5% Cu. A single gravity test was performed on a composite of th
samples, using a Kelson concentrator. The results, shown on TaBled&onstrated gold recoveries to concentrate
below 5%.

The results of this testwork program were not considered in this analysis the samples were sourced from tailings anc
therefore not representative of the mineralized material to be processed. The results also did not demonstrate the
potential to recover eher a saleable concentrate by flotation or economic recovery of gold to concentrate via gravity
separation.

Table13-2: 2001 McGill University Program Flotation Testwork Summary

Feed Grade Concentrate Grade Recovery (%)
Sample ID pH Reagents
Au (gft) Cu (%) Au (gft) Cu (%)
608459 0.42 0.65 7-7.4 Isobutyl xanthate 2.07 4.15 5.50 26.8 35.0
0.43 0.65 10-10.3 Amyl xanthate, lime 2.20 2.63 7.50 38.9 30.3
608456 0.44 0.84 7-7.4 Isobutyl xanthate 1.50 3.08 10.0 34.3 36.7
0.50 0.86 10-10.3 Amyl xanthate, lime 2.27 3.04 12.6 56.6 44.3
608458 0.49 0.80 7-7.4 Isobutyl xanthate 1.80 2.28 4.20 15.6 12.1
0.574 0.80 10-10.3 Amyl xanthate, lime 5.90 3.88 4.20 43.2 20.5

Table13-3: 2001 McGill University Program Gravity Testwork Summary

. Head Feed Concentrate Recovery
Size Class S S—
Au Distribution Au Distribution
(um)
(%) (%)

+212 0.47 34.5 14.3 46.0 0.38 4.0
75212 0.50 45.6 6.1 35.8 0.56 3.1
2575 0.48 11.0 10.4 9.1 0.33 0.8

-25 0.79 8.9 242 9.1 0.03 0.8
Total 0.50 1000 10.0 1000 0.44 8.7

13.2.2 XXIX Metal Corporation Testwork

The primary purpose of the 2023 SGS testwork program was to evaluate the Opémiska deposit mineralized materia
characteristics, environmental properties and metallurgical performance with conventional flotation processes. The

testwork program, conducted &GS in Quebec City, was commissioned by G Mining Services Inc. under the direction
of QC Copper anGold(now XXIX Metal Corporation).

The testwork was conducted on a single composite sample, referred ¢orapositel, from the Opémiska deposit.
This composite was made up ofie-quarter core selected from intervals weighted proportionally to the Opémiska
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deposit mineralized domains, and intersecting all lithologies. The scope of work included head grade characterization
mineralogical analysis, gold deportment, comminution (SMC), flotation and environmental testing. The results of this
testwork program wee used to inform the PEA design.

13.2.2.1 Head Grade Analysis

Composite 1 and samples from the Opémiska mineralized domains were submitted for screen metallics, chemical assa
analysis, and an inductively coupled plasma (ICP) 4slelthent scan to characterize the gold, copper, iron, sulphide

and arsenic content. Gold and silver assaycampositel were performed by screen metallics. Silver and arsenic
assays were not conducted on the domain samples.

The results are summarized Tiable 124. Composite 1 assay values were 0.81951.23 g/t Au and <5 g/t Ag. Assay
values for the domain samples were found to be in the range of%0t49.28%Cu and 0.21 to 0.62 g/t Au.

Tablel3-4: Head Grade Characterization Summary

Sample ID Au (g/t) Ag (g/t) Fe (%) As (g/t)
Composite 1 0.81 1.23 5.00 12.7 210 1.82
Saddle 0.77 0.21 12.6 1.55
Perry 1.28 0.09 11.3 3.35
Springer 0.49 0.30 14.4 1.02
SpringerGold 0.50 0.62 10.8 1.17

13.2.2.2 Mineralogical Analysis

Mineralogical characterization of composite 1 was completed at SGS in Lakefield using quantitative evaluation of
minerals by scanning electron microscopy (QEMSCAN) -saig diffraction analysiéXRD). The mineralogy program

was completed to understand the distribution of key minerals, clay species, gold deportment, including gold mineral
speciation, grain size, exposuend liberation. Samples from the Opémiska mineralized domains were submitted for
mineralogical analysis by QEMSCAN ukinlg material aalysis(BMA). The mineralogical analysis was conducted at
80% passing £§ of 105um.

The modal distribution ofompositel and the domain samples is shown in Tablé&1Bhe main minerals tomposite

1 were identified (in order of decreasing abundance) to be feldspars, amphibole, pyroxene, stilpnomelane, quartz, iron
oxides, chlorite, micasand calcite. Minerals of economic interest are chalcopyrite (2.5%), pyrite (1.8%), and
arsenopyrite (0.06%), all of which may host gold. Pyrrhotite was not observed, but some minor content has been
reported from drilling programs. The major gangue méaie are feldspars, pyroxenes, iron oxides, quartz, cakuite
chlorite. The main clay mineral is chlorite, along with minor amounts of illite, and trace amounts of montmorillonite.
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Table13-5: Modal Mineral Distribution

Mineral Mass (%)

Mineral - - -

Pyrite 1.79 1.37 3.04 0.91 1.17
Pyrrhotite 0.00 0.00 0.00 0.00 0.00
Chalcopyrite 2.49 2.26 3.79 1.47 1.55
Sphalerite 0.03 0.01 0.04 0.01 0.03
Galena 0.00 0.00 0.00 0.00 0.01
Arsenopyrite 0.06 0.00 0.00 0.00 0.05
Molybdenite 0.00 0.01 0.01 0.01 0.00
Other Sulphides 0.00 0.01 0.00 0.00 0.00
Iron-Oxides 4.62 2.10 1.96 6.06 0.39
lImenite 0.89 0.88 0.90 1.52 0.75
Rutile 0.71 0.57 0.50 0.34 1.16
Titanite/sphene 211 3.30 4.18 2.12 3.10
Quartz 7.71 1.46 8.56 3.50 10.0
Plagioclase 35.90 35.20 42.90 42.20 37.90
PotassiurFeldspars 4.83 1.26 3.46 2.41 2.76
Amphibole/Pyrox 15.40 14.70 7.13 12.0 11.60
Micas 2.22 6.40 3.20 3.99 2.47
Stilpnomelane 8.01 12.70 7.87 11.80 8.84
Clays 0.25 0.88 0.19 0.17 0.31
Chlorite 9.40 11.00 9.05 7.26 13.7
Epidote 0.87 2.07 0.51 1.44 0.47
Other Silicates 0.02 0.01 0.01 0.01 0.03
Calcite 2.10 2.76 2.07 2.12 2.83
Anketite 0.02 0.02 0.01 0.02 0.01
Apatite 0.41 0.41 0.49 0.48 0.49
Other 0.16 0.58 0.14 0.14 0.13
Total 100.00 100.00 100.00 100.00 100.00

Keycompositel QEMSCAN mineralogical assays underwent assay reconciliation with chemical assays. The assays ¢
provided in Table 1:8. Both assaying techniques yielded similar results, validating the QEMSCAN analysis.

The liberation and association characteristics of the key mineralsritposite lis summarized on Table 43 Pure,

free and liberated chalcopyrite, pyrite and arsenopyrite account for 63.9, 85.8 and 87.3% respectively of the total
minerals mass at the target primary grind sizg)(kf 105um. The [ grain size for the minerals of interest is 35 to

53 um, indicating full exposure/liberation at the target regrind sizg)(&f 30pum.
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Table13-6: Composite 1 QEMSCAN Calculated and Direct Assay Reconciliation
Assay Method

Element QEMSCAN Chemical
Al 6.54 6.08
Ca 3.82 3.29
Cu 0.86 0.81
Fe 13.00 2.0
K 1.06 0.84
Mg 211 1.70
Mn 0.05 0.11
S 185 182
Si 23.00 22.5
Ti 0.87 0.86

Tablel3-7: Liberation and Association of Composite 1 Key Minerals

Normalized Mineral Mass (%)

Liberation/Association Characteristi

Chalcopyrite Arsenopyrite
Pure 44.10 45.20 69.20
Free 11.50 27.90 18.10
Liberated 8.33 12.70 0.00
Other Sulphides 0.49 0.28 3.17
Mica/Chlorite/Clays/Stilpnomelane 5.73 0.66 0.45
Amphiboles/Pyroxenes 1.07 2.09 1.81
Quartz/Feldspars 5.48 1.32 3.62
Carbonates 0.25 0.02 0.00
Oxides 0.35 0.27 0.45
OtherMinerals 0.25 0.00 0.00
ComplexAssociations 22.5 9.56 3.17

13.2.2.3 Gold Deportment Analysis

A gold deportment program was conducted oamposite 1to determine the gold mineral type, abundance and
association. Gold mineral scanning was performed by optical microscopg @adcarintegrated mineralanalyser
(TIMAX) technology. Electrum is the dominant gold mineral (76.4%), followed by native gold (21.3%) and kustelite in
trace amounts (2.2%).

Heavy liquid separation (HLS) at a specific gravity (SG) of 2.85 was used to obtain a sink product and a float produc
The sink products were submitted for superpanning (SP) to further upgrade the gold by gravity. The results are
summarized in Table 1& 92.1% of the gold was concentrated in the KitBproduct with a mass recovery of 30.5%.

The sulphides fraction of the HLS sinks contained 54.9% of the gold in 0.50% of the total mass.
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Table13-8: Gold Distribution in HLS and SP Products

Fraction Mass (%) Grade (g/t Au) GoldDistribution (%)
Feed 100 1.23 100
Total HLS Sink 30.5 3.71 92.1
HLS SinBuperpan Sulphides 0.50 13.9 54.9
HLS Float 69.5 0.14 7.91

The liberation and association characteristics of the gold mineralsrimposite lis summarized in Table 4B Pure,

free and liberated gold minerals account for 71% of the total gold minerals mass at the target primary gringh)size (k
of 105um. The noHdiberated gold is associated with sulphides (17.2%) and complex particles (11.7%), indicating a
maximum recovery of gold to concentrate approximately 90%.

Approximately 40.1% of gold minerals (by mass) are greater than 75 pum, 20.2% between 30 and 75 pm, 18% betwee
20 and 30 um, and 21.2% less than 20 um. The pure, free and liberated gold in the +75 um fraction is 92.9%, indicatin
a micro nugget effect. Taiiberation analysis and HLS results indicate the potential for gravity recoverable gold.

Table13-9: Composite 1 Gold Minerals Liberation and Association

Normalized Mineral Mass (%), by Size Clasa

Liberation/Association Characteristi

Pure 4.73 0.00 0.00 8.53 2.49 69.6

Free 28.90 26.60 0.00 12.50 73.70 13.20
Liberated 37.90 66.30 20.30 15.50 2.40 9.21
Pyrite 7.83 5.74 27.10 5.59 7.28 0.72
Chalcopyrite 2.05 0.00 0.00 9.08 1.89 1.33
Arsenopyrite 5.83 0.58 45.20 7.88 4.12 1.64
Chalcopyrite/Pyrite 1.30 0.01 1.17 3.05 0.79 0.16
Chalcopyrite/Arsenopyrite 0.11 0.02 0.04 0.39 0.15 0.00
Other Sulphides 0.06 0.00 0.00 0.26 0.00 0.15
Quartz/Feldspars 0.01 0.00 0.00 0.00 0.16 0.00
Complex Associations 11.70 0.81 6.25 37.20 6.97 3.98

13.2.2.4 Grindability Testing

An SMC test was performed aompositel and the results are presented in Table® Composite 1 is classified as
hard, with the Axb and SAgircuit specific energfSCSE) at 92% and 94@éspectively, of the hardness percentile in
the JK database. No Bond ball mill (BWi), rod mill (RM&yusher work index (CWi) testing was conducted.
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Table13-10: Composite 1 Comminution Test Results

Parameter Unit Value
Specific Gravity (SG) - 2.92
Axb - 26.8
Drop-Weight Index (DWi) kWh/m? 10.9
SAG Circuit Specific Energy (SCSE) kWh/t 12.7
ta - 0.24

13.2.2.5 Rougher Kinetics Testing

Six rougher kinetic tests were conducted @ympositel to examine the effects of collector dosage and type, primary
grind size, and pH level. The test conditions and resultsixaand ten-minute flotation times, are summarized in
Tablel3-11. The sulphide mineral collectors tested wergotassium amyl xanthate (PAX sodium
diisobutyldithiophosphinate (Aerophine 341BAndthionocarbanatg/Aero 3894. Lime andnethyl isobutyl carbinol
(MIBQ were used as pH modifier and frotheespectivelyin all tests.

The recovery of copper to rougher concentrate versus mass recovery and flotation time is illustrated in Fgure 13
The tests yielded copper recoveries to rougher concentrate in the range of 96% to 98% at mass pulls of 10% to 15%
Gold recoveries were ithe range of 93% to 96% and silver in the range of 85% to 90%. Increasing the flotation time
from 6 to 10 minutes did not result in significant metal recovery to concentrate increases.

Test F3 displayed superior kinetics, masgl metal recovery relationshiptherefore,the test conditions were selected
as the optimum conditions for cleaner flotation testing as well as for the process design.

Table13-11: Composite 1 Rougher Kinetics Tests Summary

Calculated Head Gradg Primary 6 min Flotation Time 10 min Flotation Time
% or glt Grind Reagent, Recoveries, % w/w Recoveries, % w/w
Target, ko | Dosage (g/t)
0>Y0
F1 0.85 | 1.29 | 4.41 105 PAX, 10 +20| 10.5 95| 925| 89.3| 85.0| 13.7| 95.7| 94.7| 90.2
F2 086 | 1.14 | 4.24 105 A-3418A,30 | 10.5 12.8| 97.1| 925| 88.0| 20.8| 98.4| 95.2| 90.7
F3 0.83 | 1.30 | 4.25 105 A-3894, 30 10.5 109| 97.1| 90.0| 86.9| 17.8| 98.4| 93.0| 90.3
F4 082 | 122 | 4.38 105 PAX, 20+10 | 10.5 95| 939| 90.7| 84.3| 14.2| 97.6| 95.8| 90.2
F5 0.87 | 111 | 4.25 150 A-3894, 30 10.5 9.6 93.7| 845 - 12.4| 949 | 86.6 -
F6 0.82 | 1.13 | 4.27 105 A-3894, 30 9.2 12.3| 949 90.2| 85.3| 18.9| 97.9| 95.7| 90.5
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Figurel3-1: Composite 1 Rougher Kinetic Testing, Copper Recovery vs. Mass Pull & Flotation Time

Rougher Kinetics, Cu Recovery vs Mass Pull Rougher Kinetics, Cu Recovery vs Flotation Time
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13.2.2.6 Cleaner Flotation Conditions Testing

Five batch, open circuit cleaner flotation tests were conducted wimposite 1to examine the effect of rougher
concentrate regrind and number of cleaner stages. The primary grindfhpFeagents used (lime, MIBGdA-3894)

and rougher flotation slurry pH (10.5) were the optimum conditions identified from rougher kinetics testing, as
discussed irsectionl3.2.2.5. The cleaner flotation slurry pH was maintained betweendid3.1.5 and the collector
(A-3894) was dosed at 10 g/t in all tesisother MIBC) ab g/t was dosed per cleaning stage.

The rougher, cleanerdndscavengerand cleaner 2 flotation stage results are summarized in TablE213he graded
recovery curves are shown in Figure2.3 he following can be observed:

91 Copperrecovery decreases as grade increases. %o i) 95% recovery equates to a concentrate grade of
approximately 20%. Test F7 showed high grades and recoveries that could not be duplicated in subsequent tests
Excluding these results, a 20% concentrate grade would equate to a recovery of approxir@ely 9

1 Thereis a strong association between gold and copper recoveries, and subsequently gold and silver recoveries. |
is therefore possible to calculate gold and silver recoveries to concentrate based on copper content in the
concentrate

The F11 cleaner 1 tests result (19% Cu grade, 92% Cu and 3.9% mass recoveries) were thus deemed to be the m
favourablebalance between metal recovery and concentrate grade. However, it should be noted that metal recoveries
and concentrate grades would likely increase with the recirculation of cleaner 2 tails in locked cycle testing. The
flotation concentrator flowsheet itherefore designed with two cleaning stages, and the recirculation of cleaner 2 tails.
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Table13-12: Composite 1 Batch Cleaner Test Summary

Rougher Concentrate Recoverie§ Cleaner 1 Concentrate Recoveries, % Cleaner 2 Concentrate Recoverieg

Cu Grade, %

% wiw wiw
F7 0.85 | 0.99 - 22 6.2 95.2 84.8 - 2.6 91.7 74.4 - 2.4 90.4 70.7 - 29.8 31.2
F8 0.82 | 1.16 - - 7.0 95.2 83.2 - 4.3 93.8 80.6 - 3.8 91.4 74.4 - 17.8 21.7
F9 0.81 | 1.06 - 21 7.2 96.4 91.3 - 3.2 92.4 85.2 - - - - - 23.6 -
F10 0.83 | 1.02 | 4.60 22 7.1 95.9 90.0 89.9 3.6 87.3 76.2 78.1 - - - - 20.2 -
F11 0.81 | 1.01 | 4.25 28 17 96.4 86.9 86.6 3.9 91.7 76.5 74.7 2.7 89.5 73.3 711 19.0 26.5

Figurel3-2: Composite 1 Batch Cleaner Test Grade and Recovery Curves

Cleaner Tests, Cu Grade vs Recovery Cleaner Tests, Au vs Cu Recovery Cleaner Tests, Ag vs Au Recovery
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13.3 Historical Operation Data

The historical Springer and Perry mines were operated by various entities from 1954 to 1991. The historical operation:
were underground mines, focusing on the higtade quartz veins, with a reported design mill feed rate of 0.7 Mt/a,
peaking at approximaly 1.1 Mt/a. The process includégree-stage crushing, ball mill grindingnd a conventional
flotation circuit. Scavenger flotation concentrates and cleaner tailings were subject to regriadattye coppergold
concentrate was dewatered and shippei vail to offsite smelters. A gravity concentration circuit was reportedly
added in later years of the operation to recover free coagsained gold in advance of flotation.

Table 1313 shows a summary of the production data. Copper recoveries were consistently high, above 95% over mosi
of the historical production period, despite decreasing copper head feed grades in later years. The concentrate grade
was maintained between@®and 25% ovethe life of mine with lower copper head feed grades associated with the
lower end of the range.

Table13-13: Springer and Perry Mines Historical Production Data Summary

Average Annual Head Grade, % or g/t Recovery, %

Production Concentrate

(Mt/a) Grade, Cu %
1954- 1960 0.33 3.71 1.07 14.3 93.3 81.3 80.1 23.2
1961- 1965 0.68 2.88 0.68 10.8 95.7 81.4 82.3 24.6
1966- 1970 0.78 2.76 0.49 9.63 96.1 82.3 84.4 24.5
1971- 1975 1.03 2.11 0.40 9.25 95.2 79.6 84.6 24.0
1976- 1980 1.05 1.88 1.02 10.4 95.8 83.7 81.6 23.7
1981- 1991 0.87 1.45 1.55 8.47 95.7 86.9 79.6 21.4

Figure 133 shows production data regressions on concentrate mass pull versus head grade, the metal heahgrade
concentrate relationshipsComposite 11 cleaner 1 results have been overlaid to demonstrate the strong alignment
of the metallurgical testwork to the production data. Based on these regressiaas be inferred that the production
data, also demonstrating the similar metal graaied recovery relationships discussedSection13.2.2.6, provides a
reasonable basis for the interpretation of the exped metallurgical performance.
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Figurel3-3: Production Data Comparison to Composite 1 Testwork

Concentrate Mass Pull vs Cu Head Grade
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13.4 Metallurgical Variability

The material forcomposite lin the 2023 SGS testwork program was made uprefquarter core selected from
intervals obtained from drill holes across the Opémiska deposit mineralized domains intersecting all lithologies and
mineralized aregFigure 134). The composite had an assayed copper grade of 0.81%, which is consistent with the
expected grades in the PEA mine plan payback perioccdrhposite ltotal sample mass was 80 kg, and its constituent
material was weighted proportionally to the Opémiska deposit mineral don{diaisle 1314).

Figurel3-4: Drill Hole Locations
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Table13-14: Composite 1 Domain, Hole IDs and Constituent Mass

Domain and Proportion of Deposit Drill Hole IDs Mass (kg)/% of Overall Sample
OPM21-29 8
OPM22-173 12
OPM22-168 8
Saddle, 5%
OPM21-117 28
OPM21-51 8
Sultotal 12/5%
OPM21-57 4
OPM21-54 10
Perry, 25%
OPM21-54 6
Sukiotal 20/25%
OPM22-179 14
OPM21-95 0.5
) OPM21-95 0.5
Springer, 35%
OPM21-91 1.0
OPM21-122 12
Subtotal 28/35%
OPM22-154 8
. OPM21-88 12
SpringerGold
OPM22-169 8
Sukiotal 28/35%

13.5 Deleterious Elements

Samples of material from the mineralized domains were submitted for a +slelthent chemical analysasnd the
results are shown in Table 1I%. Typical deleterious elements, including arsenic, mercury anddeagresent in low
concentrations with mercury below detectable limits, lead ranging from 2.6 tgfih, and arsenic at 6.2 to 23%m.
The higher concentrations of lead and arsenic are observed in the spgoigedomain, consistent with the
mineralogical analysisvhich showed higher galena andsanopyrite in this domain.

There were nanulti-element chemical assays conducted on concentrates. However, the concentrate is not expected
to contain significant quantities of deleterious elements based on typical concentration ratios.
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Table13-15: Opémiska Domain Multi Element Chemical Analysis

Content by Domain, ppm

Element - -
Saddle Perry Springer SpringerGold

Aluminum Al 8,700 8,200 8,700 13,000
Arsenic As 6.2 18 6.4 230
Barium Ba 38 27 29 16
Beryllium Be 0.12 0.19 0.20 0.19
Bismuth Bi 0.40 0.59 0.25 0.23
Boron B 2 2 2 4
Calcium Ca 9,700 9,000 8,700 13,000
Cadmium Cd 0.37 1.8 0.26 0.36
Cobalt Co 37 52 32 50
Chromium Cr 10 21 11 17
Copper Cu 5,600 9,700 3,500 4,500
Iron Fe 46,000 54,000 54,000 69,000
Lead Pb 2.6 7.3 4.0 17
Lithium Li 5 7 7 8
Magnesium Mg 5,700 5,300 4,900 10,000
Manganese Mn 310 330 370 610
Mercury Hg <0.05 <0.05 <0.05 <0.05
Molybdenum Mo 21 9.8 11 7.0
Nickel Ni 33 27 14 13
Phosphorus P 240 400 310 420
Potassium K 3,000 2,300 2,700 ,1600
Antimony Sb <0.8 <0.8 <0.8 <0.8
Selenium Se 15 3.1 <0.7 2.4
Silver Ag 2.5 7.6 1.7 1.9
Sodium Na 610 640 620 640
Strontium Sr 16 24 20 19
Tin Sn <5 <5 <5 <5
Tellurium Te <1 <1 <1 <1
Titanium Ti 310 370 280 1100
Thorium Th 0.85 11 0.93 0.79
Thallium T 0.15 0.16 0.12 0.07
Uranium U 0.49 0.75 3.7 0.21
Vanadium \% 110 45 49 81
Tungsten W 0.39 41 74 9.1
Yttrium Y 4.6 7.2 6.7 6.6
Zinc Zn 77 230 67 140
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13.6 Recovery Estimates

The approach to the recovery model integrates the 2023 SGS testwork r¢Saltion13.2) and the historical
operational data (Section 13.3).

Copper recoveries are maintained at 92% dberlife of mineto mirror the testwork outcomes. No recovery variability

is assumed based on the production data, which showed copper recoveries to be independent of head feed grades. /
constant concentrate grade of 20% is assumed, which is consistent with the testgoittsrat 92% recovergas well

as the production data concentrate mass fidgrade relationships.

The constant copper grade and recovery allow the concentrate mass to be calculated from copper head feed grades
The concentrate gold and silver grades can then be expressed based on the production data regressions of mete
concentrateversushead feed gradegFigure 133). The gold and silver recoveries are then simply a function of the
metal content in the known concentrate mass versus the metal content in the mill feed. The relevant mathematic
expressions can be summarizedfalfows:

Concentrate mass pull (fraction) = 92%u head %)/ 20%
Concentrategoldgrade (g/t) = 20%(1.0588* Cu head%)/ Au head(g/t) +0.156)
Concentratesilvergrade (g/t) = Awconcentrate(g/t) * (1.0627* Au head(g/t) / Ag headg/t) - 0.3133)

Goldrecovery(%)= Au corentrate(g/t) * mass pullfraction) / Au head(g/t)

=A =4 =4 =4 =4

Silverrecovery(%)= Agconcentrate(g/t) * mass pull Ag headg/t)

The expectedife-of-mine recoveries based on these equations applied to PEA mine plan d&¥#358.9%0and 80.3%
for copper, goldand silverrespectively.
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14 MINERAL RESOURCE ESTIMATES

14.1 Introduction

This mineral resource estimatMRE)reflects the Opémiska deposit only (Perry, Springer, and Saddle). Other
occurrences on therojectwere considered exploration targets at the tirnéwriting and additional exploration work
isrequiredbeforethoseoccurrences cabe considerednineral resource. Figure 141 shows the Opémiska deposit in
plan view.

Figurel4-1: Overall 3DView Looking Dowrshowing theHigh-Grade Zones (Multiple Colourghd the Drill Holes (in Purple)
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SourcePLR, 2025.
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14.2 Methodology

Leapfrog Gem and Edga v.2024.1.3 (Leapfrog) was used to update the geological and mineralized zones and to
generate the drill hole intercepts for each solid. Leapfrog was used for compositing, 3D block modeling
interpolation. Statistical studies were conducted using Excel and Snowden Supervisor.

The methodology for the mineral resource estimation involved the following steps:

databaseverification

3D modelling of the geological zones

3D modelling update of the mineralized zones
3D modelling of a stockwork zones

drill hole intercept and composite generation
basic statistics

capping

geostatistical analysis including variography
block modelling and grade interpolation
block model validation

mineral resource classification

cut-off grade calculation

pit shell optimization

DSO optimization

=A =4 =4 =4 =4 =4 4 -4 -4 4 -4 -4 4 -4 4

preparationof the mineral resource statement

14.3 Resource Database

The MRE wireframes are based on 21,918 drill holes for 1,525,073 meters and 479,242 samples. The drill hole databa
includes recent drilling (2002 to 2025) for 73,227 meters in 382 drill holds (BPowerOreQC Copper andold, XXIX)

and incorporates historical drill holes (1930 to 1990) of 1,451,846 meters in 21,536 drill holes (Opémiska Copper Mines
Falconbridge, Minnova). The eoff date for the drill hole databass May 16, 2025. The QP validated the database.

14.4  Geological Model

Geological and highrade zone wireframes were provided by XXIX. The QP concentrated his efforts in updating the 3D
model mainly by adding thetockworkzones surrounding the higgrade zones.

In total, 19 higkhgrade zones in the Perry sector, 50 in the Springer sefiverin the Saddle sector, argixlithologies
were modelled, as were the overburden, the historical underground vaiud the topography. The geological model,
mineralized zongand dilution envelope were clipped to the overburden/bedrock interface when necessary.
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Figure 142 shows a 3D view of the geological model.

Figurel4-2: 3D Geologicallodel of the OpémiskaDeposit(looking North)

Topography

Source: PLR, 2025.

14.5 Voids Model

The Opémiska deposit has seen significant underground mining activity. Blocks affected by historical undergrounc
workings were sterilized.

The QP and XXIX are aware that the currantigelledvoids lack precisiof.heyare wellrepresentative of the volume

of material historically minedut, but galleries werenodelledperfectly horizontal and did not take into consideration
they were built with a small slope towards the shaftserefore, drifts, stopes, and underground drill hole collars are
likely inaccurateby up to a few meters. This iis part why the QP did not declare any measured resources despite
openings and very tight drill spagn

14.6 Historical Database Validation

Basic statistics have shown that multiple historical drill hole assays had lower detection limits significantly high for gold
such as 0.0857 g/t (0.0025 oz/t) and 0.1714 g/t (0.005 ozhg QP geostatistically reviewed the data by creating 3D
gradedistance paired plots with the following two populations: historical holes with high laleezction limits and
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recent holes with low lowedetection limits. This method allows comparison oévery composite from a database
(historical holes) to composisdrom a second database (recent holessed orgradesand thedistance between each
individual sample.

The purpose of creating these charts was to idergibgsiblebiasand understand the impact of using the historical
database ass versus applying a conservative appraasiich as forcing all samples at the lower detection limit to
0.00g/t or any arbitrary values ibetween. Comparing two nehiased databases would show similar average grade
in the centre of the graph whereasbiased databases would show a disconnect indéetre of the graph.

After running numerous tests, it was demonstrated that ugimggold value presented in the historical databaké

not bias the databasen fact, bwering these values would negatively bias the database and block model. The 3D pair
distance plots supporting these actions are presented in Figw fb4 the highgrade zones and Figure -#4or the
stockworkzones.

Figurel4-3: 3DGradeDistance Paired Plotor Goldin the HighGrade Zones

Contact Plots - Recent vs Historical Au Zones Contact Plots - Recent vs Historical Forced0 Au Zones
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Note: The graph on the left shows the historical databases &®ing geostatistically compared to the recent database. The graph on the right
shows all samples where the lower detection limit is either 0.0025 or 0.005 oz/t being forced /0. 00ese graphs clearly show that altering
the database is introducing a negatibimsnot supported by recent drillholeSource: PLR, 2025.
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Figurel4-4: 3DGradeDistance Paired Plotfor Goldin the StockworkZones
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Note: The graph on the left shows the historical databases &®ing geostatistically compared to the recent database. The graph on the right
shows all samples where the lower detection limit is either 0.0025 or 0.005 oz/t being forced /0. 00ese graphs clearly show that altering

the database is introducing a negatibiasnot supported by recent drillholeSource: PLR, 2025.

As part of the historical database validation, the QP also looked fobiasin silverand copper.

Thegraphs in Figure 18 show the historical silver database being geostatistically compared to the recent database.
Both graphs show the historical databake be negatively biased for silver grades at the Opémiska deposit. This

represents an upside for the project.
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Figurel4-5: 3DGradeDistance Paired Plotfor Silverin the High-Grade Zones (Leftand StockworkZones (Right)
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Note: Both graphs show the historical databasésdseing geostatistically compared to the recent database. Both graphs show that the historical
database is negatively biased for silver grades at the Opémiska deposit. This represents an upside flacth8quoce: PLR, 2025.

Copper is presented in Figure-64Thegraphs show the historical database being geostatistically compared to the
recent database. The graph on the left (higtade zones) shows that the historical database is positively biased for
copper grades. This is what one could expect from an histariired after significant depletion. Recent drilling did not
crosscut the highegrade material that was depletedhichexplairsthe disconnect shown in the graph. The graph on
the rightwhich shows the stockwork zogédi.e. outside historical mine depletiorgresentsno bias.
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Figurel4-6: 3DGradeDistance Paired Plotkr Copperin the High-Grade Zones (Lefgnd StockworkZones (Right)

Contact Plots - Recent vs Historical As-ls Cu Zones Contact Plots - Recent vs Historical As-Is Cu Stockwork
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Note: Both graphs show the historical databasei@being geostatistically compared to the recent database. The graph on the lefigflaidé
zones) shows that the historical database is positively biased for copper grades. This is what one could expedtiftoncahmine that saw
significant mining depletion. The graph on the rigstb€kwork zonesoutside historical mine depletion) shows no bi@surce: PLR, 2025.

14.7 Compositing

All raw assay data intersecting the mineralized zone, dfeekwork zonesand the various lithological units were
assigned individual rock codes. These coded intercepts were used to produce basic statistics on sample lengths ar
grades. A total of 201,805 assayscluded in the higlgrade mineralized zones and 224,095 in st@ckworkzones.

Compositing drill hole samples aimed to homogenize the database for statistical analysis and remove any bias
associated with sample lengths that may exist in the original database. The composite length was determined using
original sample length statistiegd the thickness of the mineralized zones.

In the mineralized zones, 86% of the samples are less than 1.53 mwitimghe average sample length being 1126

In the stockworkzones, 88% of the samples are less than 3.05 m leitly the average sample length being 2150

Based on these statistics and geological considerations, 363,902 composites were generated with an average length
1.5 m in the highgrade zones and @ in thestockworkzones, after redistributing the tails.
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14.8 Capping

It is common practice to statistically examine the higher grades within a population and trim them to a lower grade
value based on the results of a statistical study. Capping is performed owgfsidgh values considered to be outliers.

An outlier is an olervation that appears inconsistent with most of the data. Higgade capping was done on the
composited assay.

The capping values were defined by checking for abnormal breaks or changes in the slope on the grade distributior
probability plot while making sure that the coefficient of variation of the capped data was ideally lower thaar2d00

that no more than 10% of the total contained metal was enclosed within the first 1% bighestgradesamples. The

use of various statistical methods allows for a selection of the capping threshold in a more objective and justified
manner.

Basic statistics fotopper, gold, and silvercomposites as well azapped compositesare summarized in Tables -14

to 14-3, respectively. Figuel4-7 to 149 are graphs supporting the capping threshold decisions for one of the-high
grade zones. Capping was defined on all 76 zdmeth high-grade andstockwork) individually focopperand gold,
and on sectors fosilver.
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Table14-1: BasicStatisticson Compositesand High-Grade Capping Valuder Copper

Raw Uncapped Restricted Capped

PerryFLT_B 2,757 0.00 26.17 1.19 0.34 1.76 17.50 Nil 0.00 17.50 1.19 0.34 1.72 1.72
PerryFLT_J 1,133 0.00 16.54 1.53 0.67 1.50 15.00 Nil 0.00 15.00 1.53 0.67 1.49 1.49
PerryFLT_RL 1,667 0.00 21.07 0.69 0.11 2.37 15.00 Nil 0.00 15.00 0.68 0.11 2.32 2.32
PerryFLT_P2 3,505 0.00 15.61 0.58 0.13 2.23 15.00 Nil 0.00 15.00 0.58 0.13 2.23 2.23
PerryFLT_BB 1,682 0.00 11.89 0.93 0.34 1.42 7.50 Nil 0.00 7.50 0.92 0.34 1.39 1.39
PerryVA 4,322 0.00 18.59 0.59 0.20 1.90 15.00 Nil 0.00 15.00 0.59 0.20 1.88 1.88
PerryVA1 1,553 0.00 9.27 0.33 0.10 1.86 4.00 Nil 0.00 4.00 0.32 0.10 1.72 1.72
PerryVA2 903 0.00 13.73 0.74 0.20 2.14 12.50 Nil 0.00 12.50 0.74 0.20 2.13 2.13
PerryVB 18,099 0.00 27.63 1.18 0.35 1.98 25.00 Nil 0.00 25.00 1.18 0.35 1.98 1.98
Perry PerryVB2 217 0.00 26.45 0.89 0.15 2.59 6.00 N?I 0.00 6.00 0.76 0.15 1.80 1.80
PerryVC 5,948 0.00 20.05 0.87 0.21 2.03 17.50 Nil 0.00 17.50 0.86 0.21 2.02 2.02
PerryVD 11,750 0.00 21.36 0.84 0.27 1.91 17.50 Nil 0.00 17.50 0.84 0.27 1.90 1.90
PerryVE 4,322 0.00 18.67 0.59 0.15 2.13 12.50 Nil 0.00 12.50 0.58 0.15 2.10 2.10
PerryVJ 3,353 0.00 15.07 0.87 0.31 1.68 15.00 Nil 0.00 15.00 0.87 0.31 1.68 1.68
PerryVJ32 1,592 0.00 15.74 0.84 0.29 1.87 10.00 Nil 0.00 10.00 0.83 0.29 1.79 1.79
PerryVJ3 2,426 0.00 28.23 0.99 0.34 2.01 20.00 Nil 0.00 20.00 0.99 0.34 1.94 1.94
PerryVJ4 4,065 0.00 16.00 0.87 0.35 1.50 12.50 Nil 0.00 12.50 0.87 0.35 1.48 1.48
PerryVJ5 252 0.00 3.84 0.47 0.19 1.53 3.00 Nil 0.00 3.00 0.46 0.19 1.49 1.49
PerryVK 870 0.00 17.99 0.55 0.13 2.81 12.50 Nil 0.00 12.50 0.54 0.13 2.64 2.64
PerrySTKW 30,821 0.00 23.97 0.21 0.04 3.24 15.00 1.50 0.00 15.00 0.21 0.04 3.16 2.02
Springer V02 14,515 0.00 27.05 0.99 0.18 2.18 25.00 Nil 0.00 25.00 0.99 0.18 2.18 2.18
SpringesV00 1,026 0.00 15.41 0.51 0.26 1.79 7.50 Nil 0.00 7.50 0.50 0.26 1.63 1.63
SpringefvV01 2,305 0.00 24.77 0.78 0.24 2.17 17.50 Nil 0.00 17.50 0.77 0.24 2.13 2.13
SpringefV03 21,122 0.00 22.61 1.12 0.50 1.57 20.00 Nil 0.00 20.00 1.12 0.50 1.57 1.57
SpringefV03_Ext 1,374 0.00 16.22 0.73 0.24 1.96 12.50 Nil 0.00 12.50 0.72 0.24 1.90 1.90
SpringesV04 2,340 0.00 19.43 0.89 0.22 2.09 17.50 Nil 0.00 17.50 0.89 0.22 2.08 2.08
Springe#V05 2,359 0.00 8.70 0.53 0.19 1.57 7.50 Nil 0.00 7.50 0.52 0.19 1.56 1.56
SpringefV05_B 2,065 0.00 18.00 0.59 0.15 2.34 12.50 Nil 0.00 12.50 0.59 0.15 2.26 2.26
Springe#V06 3,754 0.00 15.57 0.51 0.12 211 10.00 Nil 0.00 10.00 0.51 0.12 2.06 2.06
SpringefV06_S 1,213 0.00 5.69 0.23 0.04 2.03 4.00 Nil 0.00 4.00 0.23 0.04 1.94 1.94
Springe#V07 6,580 0.00 16.14 0.51 0.23 1.55 10.00 Nil 0.00 10.00 0.50 0.23 1.53 1.53
SpringefV07_S 3,830 0.00 9.34 0.31 0.09 1.95 6.00 Nil 0.00 6.00 0.30 0.09 1.87 1.87
SpringefvV08 861 0.00 24.38 0.96 0.29 1.98 15.00 Nil 0.00 15.00 0.95 0.29 1.88 1.88
SpringefV09 4,562 0.00 14.63 0.59 0.22 1.76 12.50 Nil 0.00 12.50 0.59 0.22 1.76 1.76
Springe#V10 1,067 0.00 10.29 0.35 0.01 2.21 4.00 Nil 0.00 4.00 0.34 0.01 1.97 1.97
SpringefV111 855 0.00 10.13 0.50 0.21 1.59 5.00 Nil 0.00 5.00 0.49 0.21 1.48 1.48
SpringefV112 973 0.00 8.24 0.43 0.14 1.92 7.50 Nil 0.00 7.50 0.43 0.14 1.91 1.91
SpringefV13 891 0.00 22.55 0.55 0.01 2.91 8.00 Nil 0.00 8.00 0.51 0.01 2.39 2.39
SpringefV20 689 0.00 12.46 0.64 0.41 1.33 4.00 Nil 0.00 4.00 0.62 0.41 1.06 1.06
SpringefV21 866 0.00 12.52 0.90 0.27 1.80 10.00 Nil 0.00 10.00 0.89 0.27 1.77 1.77
Springe#V22 327 0.00 11.90 0.64 0.17 2.15 7.50 Nil 0.00 7.50 0.62 0.17 1.94 1.94
SpringefV23 6,791 0.00 19.72 0.75 0.28 1.90 17.50 Nil 0.00 17.50 0.75 0.28 1.90 1.90
Springe#V28 41 0.01 12.10 0.86 0.23 2.29 3.50 Nil 0.01 3.50 0.65 0.23 1.48 1.48
SpringefV29 281 0.00 9.29 0.53 0.20 1.90 5.00 Nil 0.00 5.00 0.51 0.20 1.72 1.72
Springe#V30 659 0.00 9.42 0.75 0.27 1.80 8.00 Nil 0.00 8.00 0.75 0.27 1.77 1.77
Springer|SpringefV31 989 0.00 18.64 0.64 0.24 2.03 8.00 Nil 0.00 8.00 0.63 0.24 1.81 1.81
SpringefV31A 34 0.00 0.98 0.28 0.22 0.77 1.00 Nil 0.00 0.98 0.28 0.22 0.77 0.77
SpringefV32 1,808 0.00 18.06 0.76 0.31 1.88 12.50 Nil 0.00 12.50 0.75 0.31 1.82 1.82
SpringefV32_B 188 0.00 14.64 0.69 0.30 1.99 7.50 Nil 0.00 7.50 0.66 0.30 161 1.61
Springe#V33 1,254 0.00 11.26 0.56 0.21 1.92 10.00 Nil 0.00 10.00 0.56 0.21 191 1.91
SpringefV33_B 1,406 0.00 15.05 0.63 0.33 1.59 7.50 Nil 0.00 7.50 0.62 0.33 1.49 1.49
Springe#V34 1,043 0.00 22.01 0.96 0.25 2.31 15.00 Nil 0.00 15.00 0.94 0.25 2.21 2.21
SpringefV34_B 278 0.00 5.06 0.27 0.09 2.03 3.00 Nil 0.00 3.00 0.25 0.09 1.76 1.76
SpringefV34_C 111 0.00 4.92 0.39 0.16 1.81 3.00 Nil 0.00 3.00 0.37 0.16 1.63 1.63
SpringefV34_D 101 0.00 2.12 0.29 0.19 1.26 2.50 Nil 0.00 212 0.29 0.19 1.26 1.26
Springe#V34_E 277 0.00 16.44 0.79 0.16 2.85 15.00 Nil 0.00 15.00 0.79 0.16 2.82 2.82
Springe#V34_F 28 0.00 1.86 0.23 0.10 1.68 2.50 Nil 0.00 1.86 0.23 0.10 1.68 1.68
Springe#V34_North 382 0.00 12.90 0.57 0.24 2.07 6.00 Nil 0.00 6.00 0.55 0.24 1.82 1.82
SpringefV3940 2,745 0.00 16.22 0.59 0.25 1.78 10.00 Nil 0.00 10.00 0.59 0.25 1.73 1.73
Springe#vV41l 1,725 0.00 17.02 0.65 0.24 1.85 12.50 Nil 0.00 12.50 0.64 0.24 1.80 1.80
SpringefV41_B 2,297 0.00 21.40 0.81 0.23 2.18 17.50 Nil 0.00 17.50 0.81 0.23 2.15 2.15
Springe#V42 1,833 0.00 13.77 0.75 0.25 1.85 12.50 Nil 0.00 12.50 0.74 0.25 1.84 1.84
SpringefV42_A 586 0.00 9.56 0.46 0.13 2.30 7.50 Nil 0.00 7.50 0.45 0.13 2.26 2.26
Springe#V43 450 0.00 15.28 0.52 0.15 2.70 6.00 Nil 0.00 6.00 0.47 0.15 2.18 2.18
SpringefV60 1,396 0.00 10.95 0.34 0.16 1.86 5.00 Nil 0.00 5.00 0.33 0.16 1.66 1.66
SpringefV61 663 0.00 15.87 0.45 0.20 2.45 6.00 Nil 0.00 6.00 0.41 0.20 1.76 1.76
SpringefV62 1,099 0.00 12.30 0.39 0.17 1.93 3.50 Nil 0.00 3.50 0.37 0.17 1.52 1.52
Springe#V63 561 0.00 8.85 0.40 0.14 2.01 6.00 Nil 0.00 6.00 0.39 0.14 1.91 1.91
SpringefV6465 619 0.00 17.09 0.36 0.10 2.76 7.50 Nil 0.00 7.50 0.34 0.10 2.28 2.28
SpringesV72 552 0.00 7.13 0.35 0.16 1.65 3.00 Nil 0.00 3.00 0.34 0.16 1.46 1.46
SpringefSTKW 62,514 0.00 13.34 0.12 0.02 3.28 1.00 0.25 0.00 1.00 0.09 0.02 2.12 1.43
Saddle 00 449 0.00 24.27 0.89 0.11 2.71 12.50 Nil 0.00 12.50 0.84 0.11 2.43 2.43
Saddle 01 90 0.00 7.40 0.50 0.01 2.15 3.00 Nil 0.00 3.00 0.42 0.01 1.60 1.60
Saddle Saddle 02 111 0.00 12.33 0.79 0.72 1.65 4.00 Nil 0.00 4.00 0.71 0.72 1.06 1.06
Saddle 03 59 0.00 8.25 0.79 0.47 1.61 2.50 Nil 0.00 2.50 0.66 0.47 1.08 1.08
Saddle 05 38 0.00 6.05 1.36 1.00 0.99 3.50 Nil 0.00 3.50 1.29 1.00 0.89 0.89
Saddle STKW 2,712 0.00 3.10 0.08 0.01 2.47 1.00 Nil 0.00 1.00 0.07 0.01 2.05 2.05
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Tablel4-2: BasicStatisticson Compositesand highGrade Capping Valgefor Gold

Raw Uncapped Restrioted Capped |
(with RS)
PerryFLT_B 2,757 0.00 18.51 0.14 0.01 3.94 3.50 Nil 0.00 3.50 0.12 0.01 2.76 2.76
PerryFLT_J 1,133 0.00 4.82 0.15 0.09 2.02 5.00 Nil 0.00 4.82 0.15 0.09 2.02 2.02
PerryFLT_RL 1,667 0.00 14.78 0.16 0.09 3.26 3.50 Nil 0.00 3.50 0.15 0.09 2.05 2.05
PerryFLT_P 3,505 0.00 21.35 0.08 0.01 6.35 3.00 1.50 0.00 3.00 0.07 0.01 3.53 2.71
PerryFLT_BB 1,682 0.00 4.66 0.08 0.06 1.94 5.00 Nil 0.00 4.66 0.08 0.06 1.94 1.94
PerryVA 4,322 0.00 41.93 0.15 0.09 5.93 3.00 Nil 0.00 3.00 0.13 0.09 2.10 2.10
PerryVA1 1,553 0.00 2.87 0.04 0.01 3.27 1.00 Nil 0.00 1.00 0.04 0.01 2.33 2.33
PerryVA2 903 0.00 11.65 0.23 0.09 2.81 3.00 Nil 0.00 3.00 0.21 0.09 1.96 1.96
PerryVB 18,099 0.00 92.50 0.14 0.01 6.32 3.50 Nil 0.00 3.50 0.12 0.01 2.58 2.58
Perry PerryVB2 217 0.00 5.49 0.11 0.01 3.90 1.00 Nil 0.00 1.00 0.08 0.01 2.17 2.17
PerryVC 5,948 0.00 8.87 0.08 0.01 3.25 3.50 Nil 0.00 3.50 0.08 0.01 2.80 2.80
PerryVD 11,750 0.00 15.71 0.10 0.01 4.03 5.00 Nil 0.00 5.00 0.09 0.01 2.77 2.77
PerryVE 4,322 0.00 12.52 0.14 0.09 3.26 5.00 Nil 0.00 5.00 0.13 0.09 2.73 2.73
PerryVJ 3,353 0.01 171 0.03 0.01 3.29 1.50 Nil 0.01 1.50 0.03 0.01 3.25 3.25
PerryVJ32 1,592 0.00 7.09 0.11 0.09 2.92 2.50 Nil 0.00 2.50 0.10 0.09 2.34 2.34
PerryVJ3 2,426 0.00 0.91 0.02 0.01 2.59 0.50 Nil 0.00 0.50 0.02 0.01 2.50 2.50
PerryVJ4 4,065 0.00 157 0.03 0.01 3.40 1.00 0.35 0.00 1.00 0.02 0.01 3.21 2.64
PerryVJ5 252 0.01 1.04 0.05 0.01 2.47 0.50 Nil 0.01 0.50 0.04 0.01 1.95 1.95
PerryVK 870 0.00 3.14 0.05 0.01 3.27 1.00 Nil 0.00 1.00 0.05 0.01 2.42 2.42
PerrySTKW 19,614 0.00 16.49 0.10 0.09 2.07 3.50 Nil 0.00 3.50 0.09 0.09 1.46 1.46
Springer V02 14,515 0.00 50.03 0.13 0.01 6.21 12.50 1.00 0.00 12.50 0.13 0.01 4.91 2.61
SpringesV00 1,026 0.00 11.83 0.30 0.09 2.79 4.00 Nil 0.00 4.00 0.27 0.09 211 211
SpringefvV01 2,305 0.00 43.22 0.41 0.07 4.28 7.50 Nil 0.00 7.50 0.35 0.07 2.90 2.90
SpringefV03 21,122 0.00 55.54 0.29 0.17 3.92 10.00 Nil 0.00 10.00 0.27 0.17 2.76 2.76
SpringefV03_Ext 1,374 0.00 13.44 0.28 0.17 2,51 7.50 Nil 0.00 7.50 0.28 0.17 2.28 2.28
SpringesV04 2,340 0.00 30.47 0.38 0.01 3.70 7.50 Nil 0.00 7.50 0.34 0.01 2.74 2.74
Springe#V05 2,359 0.00 14.09 0.35 0.09 2.50 9.00 Nil 0.00 9.00 0.35 0.09 2.41 2.41
SpringefV05_B 2,065 0.00 96.35 0.78 0.09 5.29 35.00 7.50 0.00 35.00 0.69 0.09 3.96 2.47
Springe#V06 3,754 0.00 232.42 1.32 0.09 5.70 35.00 12.50 0.00 35.00 1.08 0.09 3.51 2.66
SpringefV06_S 1,213 0.00 33.53 0.46 0.09 4.20 10.00 5.00 0.00 10.00 0.39 0.09 3.09 2.56
Springe#V07 6,580 0.00 94.67 0.94 0.14 3.29 25.00 Nil 0.00 25.00 0.90 0.14 2.79 2.79
SpringefV07_S 3,830 0.00 69.80 0.70 0.09 4.41 35.00 7.50 0.00 35.00 0.68 0.09 4.03 2.68
SpringefvV08 861 0.00 23.53 0.16 0.01 5.38 2.50 Nil 0.00 2.50 0.13 0.01 2.55 2.55
SpringefV09 4,562 0.00 28.14 0.32 0.09 3.04 12.50 Nil 0.00 12.50 0.32 0.09 2.77 2.77
SpringefV10 1,067 0.00 10.35 0.17 0.09 2.70 5.00 Nil 0.00 5.00 0.17 0.09 2.26 2.26
SpringefV111 855 0.00 11.66 0.22 0.09 2.66 4.00 Nil 0.00 4.00 0.21 0.09 2.14 2.14
Springe#V11-2 973 0.00 5.45 0.15 0.01 2,51 3.50 Nil 0.00 3.50 0.15 0.01 2.35 2.35
Springe#V13 891 0.00 24.70 0.33 0.01 4.48 10.00 3.50 0.00 10.00 0.29 0.01 3.73 2.84
SpringefV20 689 0.00 20.79 0.40 0.10 3.17 10.00 Nil 0.00 10.00 0.37 0.10 2.59 2.59
SpringefV21 866 0.00 11.05 0.22 0.09 3.35 6.00 Nil 0.00 6.00 0.21 0.09 2.83 2.83
Springe#V22 327 0.00 16.49 0.13 0.01 7.42 1.00 Nil 0.00 1.00 0.07 0.01 2.56 2.56
SpringefV23 6,791 0.00 38.68 0.35 0.09 3.76 20.00 7.50 0.00 20.00 0.35 0.09 3.31 2.56
Springe#V28 41 0.01 1.03 0.12 0.01 2.03 1.50 Nil 0.01 1.03 0.12 0.01 2.03 2.03
SpringefV29 281 0.01 3.37 0.17 0.09 2.52 2.50 Nil 0.01 2.50 0.17 0.09 2.40 2.40
SpringefV30 659 0.00 9.58 0.30 0.09 2.64 7.50 Nil 0.00 7.50 0.30 0.09 2.54 2.54
Springer|SpringefV31 989 0.00 20.03 0.25 0.09 4.03 3.50 Nil 0.00 3.50 0.20 0.09 2.55 2.55
SpringefV31A 34 0.07 2.34 0.25 0.09 2.03 2.50 Nil 0.07 2.34 0.25 0.09 2.03 2.03
SpringefV32 1,808 0.00 17.18 0.28 0.09 3.55 5.00 Nil 0.00 5.00 0.25 0.09 2.54 2.54
SpringefV32_B 188 0.00 25.12 0.50 0.09 4.21 6.00 3.00 0.00 6.00 0.38 0.09 2.78 2.25
Springe#V33 1,254 0.00 15.64 0.30 0.09 3.14 12.00 4.00 0.00 12.00 0.30 0.09 3.03 2.27
SpringefV33_B 1,406 0.00 48.65 0.43 0.09 4.00 15.00 6.00 0.00 15.00 0.41 0.09 2.97 2.36
Springe#V34 1,043 0.00 12.27 0.29 0.09 2.99 9.00 3.00 0.00 9.00 0.28 0.09 2.89 2.16
SpringefV34_B 278 0.00 2.06 0.15 0.09 1.76 2.50 Nil 0.00 2.06 0.15 0.09 1.76 1.76
SpringefV34_C 111 0.01 12.32 0.56 0.09 3.06 3.50 Nil 0.01 3.50 0.38 0.09 2.00 2.00
SpringefV34_D 101 0.00 1.68 0.18 0.09 1.61 2.00 Nil 0.00 1.68 0.18 0.09 1.61 1.61
Springe#V34_E 277 0.00 16.21 0.66 0.09 3.14 15.00 4.00 0.00 15.00 0.65 0.09 3.11 2.12
Springe#V34_F 28 0.01 1.92 0.18 0.09 2.03 2.00 Nil 0.01 1.92 0.18 0.09 2.03 2.03
Springe#V34_North 382 0.00 13.65 0.43 0.09 2.76 7.00 Nil 0.00 7.00 0.39 0.09 2.26 2.26
SpringefV3940 2,745 0.00 43.89 0.37 0.09 4.59 20.00 4.50 0.00 20.00 0.35 0.09 3.80 2.34
Springe#vV41l 1,725 0.00 3151 0.34 0.09 3.90 6.00 Nil 0.00 6.00 0.30 0.09 2.49 2.49
SpringeiV41_B 2,297 0.00 51.04 0.41 0.09 3.97 7.50 Nil 0.00 7.50 0.36 0.09 2.59 2.59
Springe#V42 1,833 0.00 46.42 0.36 0.09 4.03 17.00 5.00 0.00 17.00 0.35 0.09 3.08 2.35
SpringefV42_A 586 0.00 52.25 0.41 0.09 7.11 4.50 Nil 0.00 4.50 0.23 0.09 2.61 2.61
Springe#V43 450 0.00 26.60 0.29 0.09 5.34 15.00 2.00 0.00 15.00 0.26 0.09 4.34 2.16
SpringefV60 1,396 0.00 49.88 0.77 0.09 3.77 30.00 7.50 0.00 30.00 0.76 0.09 3.58 2.35
SpringefV61 663 0.00 44.47 0.82 0.09 3.60 20.00 7.00 0.00 20.00 0.76 0.09 2.97 2.16
SpringefV62 1,099 0.00 59.90 1.02 0.12 3.53 35.00 10.00 0.00 35.00 0.97 0.12 3.07 2.18
Springe#V63 561 0.00 61.10 1.19 0.09 3.40 25.00 10.00 0.00 25.00 111 0.09 2.84 2.32
SpringefV6465 619 0.00 124.98 1.61 0.09 4.40 30.00 6.00 0.00 30.00 1.37 0.09 3.34 2.14
SpringesV72 552 0.00 53.31 0.69 0.09 4.37 12.00 6.50 0.00 12.00 0.57 0.09 2.45 2.15
SpringefSTKW 55,762 0.00 85.18 0.17 0.09 6.38 12.50 2.50 0.00 12.50 0.16 0.09 3.91 2.18
Saddle 00 449 0.00 16.87 0.32 0.02 4.65 3.50 Nil 0.00 3.50 0.21 0.02 2.88 2.88
Saddle 01 90 0.00 2.61 0.11 0.01 2.59 0.50 Nil 0.00 0.50 0.09 0.01 1.28 1.28
Saddle Saddle 02 111 0.00 3.24 0.26 0.10 1.73 3.00 Nil 0.00 3.00 0.26 0.10 1.69 1.69
Saddle 03 59 0.01 4.34 0.46 0.17 1.53 4.50 Nil 0.01 4.34 0.46 0.17 1.53 1.53
Saddle 05 38 0.00 1.47 0.28 0.17 1.15 1.50 Nil 0.00 1.47 0.28 0.17 1.15 1.15
Saddle STKW 2,584 0.00 3.06 0.05 0.01 2.95 1.00 Nil 0.00 1.00 0.05 0.01 2.18 2.18
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Table14-3: BasicStatisticson Compositesand High-Grade Capping Valuder Silver

Raw Uncapped Capped

Zones Capping Resricted COV (with

PerryHigh-GradeZones 19,222 0.00 18.11 2.69 0.59 1.47 17.50 Nil 0.00 17.50 2.69 0.59 0.59
PerryStockwork Zones 1,875 0.00 44.61 0.71 0.16 2.75 12.50 Nil 0.00 12.50 0.68 0.16 0.16
SpringeHigh-GradeZones 46,643 0.00 243.54 3.76 1.04 2.12 120.00 Nil 0.00 120.00 3.75 1.04 1.04
SpringerStockwork Zones 47,442 0.00 128.65 0.61 0.10 3.74 10.00 Nil 0.00 10.00 0.54 0.10 0.10
SaddleHigh-GradeZones 537 0.00 77.46 6.20 2.47 1.67 40.00 Nil 0.00 40.00 5.82 2.47 2.47
SaddleStockwork Zones 1,875 0.00 44.61 0.71 0.16 2.75 12.50 Nil 0.00 12.50 0.68 0.16 0.16
Figurel4-7: Graphs Supporting Copper Capping on Composites in the-Bigide Zone Springev00
ZONE: SPRINGER-V00 Applied on Composite Element: Cu
: 31,000.00 g-----rnepmmroeone oo
Capping Capped Capped Metal factor
Value count percentage loss 100.00 4
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10.00 4
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uncut cut length ) ]
Sample count 1026 T 1
cov 1.79 1.63 0.11 o 1007
Max 15.41 7.50 1.99
Min 0.00 0.00 0.23 010 | ] 1 L 1 |
Mean 0.51 0.50 147 1 o001 010 0.50 090  0.99
Median 0.26 0.26 1.50 1
Std. dev. 0.91 0.81 0.15 0.01
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Amount of samples used Ln Classes
Source: PLR, 2025.
Figurel4-8: Graphs Supporting Gold Capping on Composites in thed8igide Zone Springev00
ZONE: SPRINGER-V00 Applied on Composite Element: Au
: 31,000.00 go--mnpenenesn o e
Capping Capped Capped Metal factor
Value count percentage loss 100.00 4
(Restricted) 12 1.17% 10.93% E
4 4
10.00 A
Grade Grade Sample 3
uncut cut length )
Sample count 1026 ] ]
cov 2.79 211 0.11 o 10
Max 11.83 4.00 1.99
Min 0.00 0.00 0.23 0.10 ] 1 1 1 L
Mean 0.30 0.27 1.47 i o001 010 0.50 0.90  0.99
Median 0.09 0.09 1.50 1 /
Std. dev. 0.84 0.56 0.15 0.01
100% — Capped Data Probability
90% |
Raw Data 450 - 100%
0,
80% 400 | 0%
g 70% 350 | 80%
€ 60% = 300 70%
[
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2 a0% S o0 50%
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/ 0 +MMWFHHMWWWWWWWWWWW 0%
0% *— T QOOYTONOOITNRILTOON®IOQ
0% 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% @FFTRpANddoo—"AaNNMM T LW
Amount of samples used Ln Classes
Source: PLR, 2025.
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Figurel4-9: GraphsSupporting SilveCappingon Compositedn the SpringeHigh-Grade Zones

. : Applied on Composite Element: Ag
ZONE: Springer-Zones 31,000.00 5
Capping Capped Capped Metal factor 1
Value count percentage loss 100.00 A /
(Restricted) 15 0.03% 0.31%
120 1 /
10.00 1
Grade Grade Sample E|
uncut cut length o ]
Sample count 46643 ] ]
cov 212 2.06 0.14 o 10
Max 243.54 120.00 2.00 ]
Min 0.00 0.00 0.00 010 | | |
Mean 3.76 3.75 1.45 1 001/ 010 0.50 090  0.99
Median 1.04 1.04 1.50 ]
Std. dev. 7.97 7.75 0.20 0.01
100% -
——Capped Data Probability
90% +— —_—
a0 ——Raw Data 16,000 - - 100%
0
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0 o
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/ 4,000 |
20% / - 20%
2,000 - L
10% 10%

0
QO ONOOITN®RTOON®T O ©

0% 1% 2% 3% 4% 5% 6% 7% 8% 9% 10% YT dg
Amount of samples used Ln Classes

- 0%
0%

Source: PLR, 2025.

14.9 Density

Bulk density is an important parameter to calculate tonnages for the estimated volumes derived from the block model.

Density measurements were collected on the project by previous operators and, more recently, by XXIX. A total of
1,149 measurements are within the geological model used for the current MRE. The samples span all the different
lithologies and mineralized daans, although some domains contain very few data.

The number and distribution of density measures made available are not sufficient for density to be interpolated.
Therefore, fixed density values were assigned to lithological units and mineralized domains, corresponding to the
average density of each unithen data was statistically sufficient and corresponding to a similar domain when data
was statistically insufficient.

Table 144 shows the basic statistics for the density database. The method of assigning densities to the block model is
identified in the last column dhe table. A fixed density of 2.00 g/ctwas assigned to the overburden. A fixed density
of 0.00 g/cni was assigned to the underground voids.
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Table14-4: DensityBasic Statistics

R e R A R e

Country Rock 2.59 4.56 3.00 0.17 0.06 3.00
Same as GabbrdStockwork_Perry
Perry_Zone 100 1 2.88 2.88 2.88 0.00 0.00 2.99 (not enough measures in Gabbrsaddle Zone)
Same as GabbrdStockwork_Saddle
Gabbro SaddleZone 300 4 2.89 311 2.98 0.08 0.03 3.01 (not enough measures in Gabbr8addle Zone)
Springer_Zone 200 105 2.71 4.05 2.97 0.19 0.06 2.97
Stockwork_Perry 1100 18 2.79 3.17 2.99 0.11 0.04 2.99
Stockwork_Saddle] 1300 7 2.79 3.19 3.01 0.13 0.04 3.01
Stockwork_Springe 1200 440 2.65 412 2.94 0.11 0.04 2.94
Same as Gabbro
Foliated Country Rock 0 1 311 3.11 3.11 0.00 0.00 3.00 (not enough measures in Foliated Gabbf@ountry Rock
Gabbro |Springer_Zone 200 8 2.93 3.13 3.02 0.07 0.02 3.02
Stockwork_Springe 1200 68 2.77 3.22 3.01 0.09 0.03 3.01
Country Rock 0 23 2.78 4.01 291 0.25 0.08 291
Springer_Zone 200 1 3.17 3.17 3.17 0.00 0.00 3.05 Same as PeridotiteStockwork_Springer
Peridotite (not enough measures in Peridotit&pringer Zone)
Stockwork_Perry 0 2 2.82 3.18 3.00 0.18 0.06 3.05 Same as PeridotiteStockwork_Springer
(not enough measures in Stockwork_Perry)
Stockwork_Springe 1200 9 2.82 3.20 3.05 0.16 0.05 3.05
Country Rock 0 109 2.81 412 3.15 0.15 0.05 3.15
Perry_Zone 100 3 3.14 4.01 3.44 0.40 0.12 3.14 Same as Pyroxenitetockwork_Perry
(not enough measures in PyroxenitBerry Zone)
Pyroxenite gy inger_zone 200 3 2.87 3.32 3.03 0.21 0.07 2.98 Same as PyroxeniteStockwork_Springer
(not enough measures in Pyroxenit8pringer Zone)
Stockwork_Perry 1100 10 3.04 3.22 3.14 0.07 0.02 3.14
Stockwork_Springe 1200 45 2.75 3.36 2.98 0.16 0.05 2.98
Country Rock 0 28 2.64 2.93 2.71 0.07 0.03 2.71
Springer_Zone 200 3 2.68 2.80 2.74 0.05 0.02 2.70 Same as RhyoliteStockwork_Springer
Rhyolite (not enough measures in Rhyolit&pringer Zone)
Same as RhyoliteStockwork_Springer
Stockwork_Saddle, 1300 1 2.81 2.81 2.81 0.00 0.00 2.70 (not enough measures in RhyolitStockwork_Saddle)
Stockwork_Springe 1200 75 2.63 2.93 2.70 0.06 0.02 2.70
Basalt |Country Rock 5 3.13 3.21 3.17 0.03 0.01 None in the Model
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14.10 Variogram Analysis and Search Ellipsoids

A semivariogram is a common tool used to measure the spatial variability within a zone. Typically, samples taken far
apart will vary more than samples taken close to each other. A variogram gives a measure of how much two sample:
taken from the same minatized zone will vary in grade depending on the distance between those samples, allowing
search ellipsoids to be built for interpolation purposes.

Threedimensional directional variography was carried out on the composites using the Snowden Supervisor software.
Variograms were modelled in the three orthogonal directions to define a 3D ellipsoid for the mineralized zone. The
three directions of ellipsid axes were set by using the variogram fans and visually confirmed using the geological
knowledge of the deposih mathematical model watheninterpreted to best fit the shape of the calculated variogram

for each direction. Three components were definfer the mathematical model: the nugget effect, the sill, and the
range. In all cases wherernmrmal score transformatiomnvas used, the results were batlansformed before using

them to define the ellipsoids and interpolation parameters,

Table 145 presents the chosen variogram model parameters, and Fdua0 to 1412 illustrate the variograms for
copper, gold, andsilver, respectively, for higigrade zone PerryB, one of the zonesontaininga significant number
of composites.

Table14-5: VariogramModel Parameters

Leapitop Orenaton
Zones | Element| Units | Nugget gji |Range yRange YRanged . |Range )Range YRangeZ Dip Pitch
(m) (m) (m) (m) (m) (m) Azimuth

0.100 | 0.500 0.400 Variable Orientation

gf;g’eg'gh Au g/t 0.300 | 0.300| 20 15 5 |0400] 110 | 90 10 | Variable Orientation
Ag glt 0.100 | 0.500| 20 20 5 0.400( 90 90 10 Variable Orientation

] Cu % 0.300 | 0.360| 15 10 5 0.340| 60 45 10 Variable Orientation
ﬁfg'r:‘gf; ded AU gt | 0410 | 0.250| 15 10 10 | 0.340| 60 45 30 | Variable Orientation
Ag gt 0.100 | 0.280 15 10 5 0.620 60 45 10 Variable Orientation

. Cu % 0.300 | 0.150| 40 20 5 0.550| 90 35 10 Variable Orientation
2?:3;“'9’ Au g/t | 0.100 | 0.350| 40 20 5 |0550| 80 35 10 | Variable Orientation
Ag glt 0.310 | 0.140 40 20 5 0.550 90 35 10 Variable Orientation

Cu % 0.200 | 0.500 15 15 15 0.300 60 60 70 Variable Orientation

gga’(work Au gt | 0200 | 0.480| 30 15 75 | 0.320] 80 80 | 180 | Variable Orientation
Ag gt 0.250 | 0.450| 30 50 15 0.300( 100 120 50 Variable Orientation

) Cu % 0.350 | 0.470| 15 15 15 | 0.180| 65 50 70 Variable Orientation
gfgg(%vec:rk Au gt | 0400 | 0.420] 15 15 20 |0.180| 60 40 80 | Variable Orientation
Ag g/t 0.350 | 0.470 15 15 15 0.180 60 40 70 Variable Orientation

Cu % 0.200 | 0.230 25 75 40 0.570| 130 180 105 Variable Orientation

ggjc?!\?vork Au gt 0.300 | 0.130 50 75 40 0.570| 150 190 60 Variable Orientation
Ag glt 0.200 | 0.230| 25 75 40 0.570| 130 210 80 Variable Orientation
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Figurel4-10: VariographyStudyfor Copperwithin the Perry-VBHigh-Grade Zone
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Source: PLR, 2025.

Figurel4-11: VariographyStudyfor Goldwithin the PerryVBHigh-Grade Zone

Source: PLR, 2025.
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